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PREFACE 


The collection and analysis of statistics relating to the current trend of production and of 
economic conditions generally have in recent years been greatly extended. Statistics of current 
business, with forecasts based thereon, are now being published by numerous private agencies 
throughout the world. Various governments (notably that of the United States), and several 
international organizations, are also issuing periodical reviews of general statistics, which give 
special attention to the problem of business trends. 

In recent years, Canada has taken its place among the more advanced trading and indus- 
trial countries of the world, the increased complexity of business necessitating a broader outlook 
on the part of those responsible for directing business policy. As the central statistical office 
of the country, the Dominion Bureau of Statistics is assisting business executives as follows:— 

(1) Through its various branches it has collected a large amount of current information 
which throws light upon specific current phenomena. These data are issued separately to the 
public immediately they become available. 

(2) In order to give a general conspectus of the situation, a general summary of the more 
important statistics is given in the present publication. 

In a country as large as Canada, the collection of certain information is necessarily slow; 
nevertheless, a review such as the present can be issued within the month following the end 
of the period to which most of the data relate. 

The statistics herein set forth are limited to those which directly throw light on the general 
economic trend. These are brought together in three main groups as follows:— 

Group 1. Statistics of general business factors, including those which most clearly indicate 
prevailing conditions, namely, (a) wholesale prices, which represent the visible resultant of 
the contending forces of “supply ” and “demand”; (b) employment, or the current activit; 
of what may called the “ industrial army ”’ of Canada; and (c) miscellaneous factors, rsoee 
as Dee sey in representative fields, construction operations, trade movements, bank debits 
and business failures. 

Group 2. Statistics of the most significant banking and currency factors, including the 
amount of demand deposits, the amount of notice deposits as compared with that of current 
loans, and the note issue in the hands of the general public as compared with the gold and subsi- 
diary coin available for its redemption. 

Group 3. Statistics relating to investment and speculative factors, including the prices 
of stocks and bonds, compiled in about 25 groups, the figure of call loans and the number of 
shares traded. 

The above presentation is suggested by investigation as to the order in which trends of 
related phenomena in the business world succeed each other. The Bureau of Statistics makes no 
attempt at the interpretation of these figures, its object being solely to eed the materials re- 
quired for interpretation readily at the disposal of the business public. It may be pointed out, 
however, that in making such interpretations two factors should be taken into account, first 
the effect of Sonne due entirely to seasonal conditions which recur independently of general 
trends, and secondly, the effect of the so-called “secular trend” of the country’s progress, that 
is, the broad development that is taking place from year to year affecting the relative signi- 
ficance of current records. 

As over four-fifths of Canadian external trade is carried on with the United }Kingdom and 
the United States, and our business conditions are thus profoundly influenced by theirs, Tables 
10 and 11, showing the more significant business statistics of these countries, have been included. 


Dominion Bureau or STATISTICS, 
Orrawa, CanaDA. 
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THE GENERAL BUSINESS SITUATION IN CANADA, JULY, 1927 


(Note: Monthly statistics for 1924 in Tables 1 to 11 and for 1925 in Table 12, were given in full in the Review of 
November, 1926.) 


Summary 


The physical volume of business in Canada during the first six months of 1927 was greater 
than in the corresponding period of the preceding year, according to the index maintained by 
the Dominion Bureau of Statistics. The index indicated a gain amounting to 9 p.c., the preli- 
minary figure for June being slightly below the high point of the preceding month. In the com- 
parison of the half year, most of the factors upon which the index was based showed important 
increases. The output of the forestry industry averaged about 6 p.c. greater, while the value 
of contracts awarded, indicative of the trend of the construction industry, was somewhat below 
the high level of the first half of 1926. The output of manufacturing concerns increased nearly 
8 p.c.; which was very satisfactory in view of the high rate of operation during the early months 
of 1926. The value of imports increased 9-5 p.c., while the exports declined 16-4 p.c., but the 
external trade statistics would be considerably more favourable if corrected for the difference 
in prices. The increase in bank debits, after being placed on a physical volume basis by elimin- 
ating the price element, was 10 p.c. 

Another economic feature of the first half of 1927 was the rally of wholesale prices in May 
and June after a steady decline lasting more than a year. A moderate reaction on the stock 
market was experienced toward the end of the period, and trading was especially heavy, indica- 
ting the widespread interest in speculative dealings. 

Notice deposits declined in May after reaching in the preceding month the highest point 
in the history of Canadian banking. The price of Canadian bonds continued to advance, showing 
the tendency toward lower money rates. 


Three Representative Factors 
Wholesale Prices. 

The first important rally in wholesale prices after the steady decline which began in January 
1926, took place in May and June 1927. The recession during the first four months of the year 
was a continuation from last year of a world-wide movement caused in part by conditions of 
demand and supply in important commodities and in part by the return to the gold standard 
by several nations. The rally in May and June was chiefly due to the uncertainty as to the crops 
of the present season and the consequent advances in grain and cotton prices. 


Industrial Stocks. 

As a natural sequel to the rapid advance of preceding months, industrial stocks experienced 
a comparatively mild recession in May and June according to the index of 31 industrial stocks. 
The maximum point was reached in April last after a steady advance from May 1926. From 
a broader standpoint, the advance may be said to have been in progress from June 24, the only 
pronounced reaction during the whole period being that from March to May 1926. 


Notice Deposits. 

The high point on the present movement for notice deposits of the chartered banks was 
reached on April 30. The total then attained was $1,405,200,000, constituting a record in the 
history of Canadian banking. During May notice deposits declined to $1,389,800,000, counter- 
balancing the increases of the two preceding months. 
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THE STATE OF CANADIAN INDUSTRIES 
Agriculture. 

The official crop report issued on July 11, while subject to changes due to subsequent revi- 
sion of the acreage and to the effects of the season between June 30 and the time of harvest, 
indicated that excessive rain had retarded crops in Canada to a considerable extent. The fore- 
cast for wheat was 325,075,000 bushels, of which 305,052,000 bushels is the prospective crop 
of the prairie provinces. The condition number for wheat based on the average yield per acre 
during 1917 to 1926, was 100 on June 30. In other words, the yield of wheat, as judged by the 
condition of the crop at the end of June, will be equal to the average for the preceding ten years. 
With two exceptions other crops were not faring so well, their condition numbers being uniformly 
below the average for the ten year period. The exceptions were the valuable hay and clover 
crop, which had a condition number of 101, and rye with a condition number of 104. 

An index number of the yields per acre of the Canadian field crops, based on the average 
yields in the ten-year period from 1915 to 1924 and weighted according to the values of the 
crops in the same period, was 98 as on June 30. This compares with 104-6, the final index 
number for 1926. Comparative numbers for preceding years were 92 in 1924 and 112 in 1925. 

Owing to the lateness of seeding, especially in Manitoba and Saskatchewan, the wheat area 
showed a curtailment of 1,676,748 acres or 7 p.c. The total area sown to wheat in Canada was 
estimated at 21,350,200 acres, as compared with 22,987,048 acres finally reported for 1926. 
Speaking generally, the acreage under field crops according to preliminary estimates will be 
somewhat less than in 1926, with the result that the volume of production will be slightly less 
than is indicated by the index of yields per acre. The total area sown to all field crops except 
grain hay in Canada for 1927 was estimated at 53,461,600 acres, compared with 55,017,271 
acres in 1926. 

The unfavourable outlook for the wheat crop in Canada may be greatly altered as the season 
advances. It was reported that the new crop was making substantial progress—60 to 70 p.c. 
being in shot blade, with moisture plentiful and with a remote possibility of serious rust damage 
unless weather conditions become less favourable. 

The price of No. 1 Northern wheat averaged $1.61 per bushel during June compared with 
$1.56 per bushel in May. The world wheat market situation continued relatively firm, with 
Liverpool prices showing an advance during the week ended July 9, reflecting the continued 
demand for wheat from European consuming countries. While world shipments during the 
past season were the largest on record, considerable wheat must still be obtained from exporting 
countries, particularly since European harvests are reported one to two weeks late. According 
to the last official estimate, the domestic winter wheat crop in the United States will be about 
48,000,000 bushels below last year’s harvest, but the spring wheat crop will be 69,000,000 bushels 
larger. Present indications are for some increase in European and North African crops. These 
increases do not appear to be great enough to make up for the reduction in Canada and in the 
Southern Hemisphere, resulting from unfavourable seeding conditions. 


Industrial Production. 

The remarkable increase in the physical output of Canadian industry in the first five months 
of the present year, compared with the high level maintained in the corresponding part of 1926, 
indicates that the country is now enjoying a period of industrial expansion in most lines. Con- 
sidering forestry, mining, construction and manufactures—the four principal branches’of industry, 
which, with agriculture, are engaged in the production of commodities, the output in the first 
five months of 1927 was 10 p.c. in excess of the corresponding period of 1926. This was deter- 
mined by the maintenance in the Dominion Bureau of Statistics of an index number of the 
physical volume of production in the’ four branches in question, weighted according to the net 
value of production in the period from 1919 to 1924. 


Manufactures. 

From March to May the physical volume of manufacturing in Canada reached a higher 
level than in any previous period. The monthly index of manufactures indicates that opera- 
tions in January and February were maintained at about the level obtaining from October 1925 
to December 1926. The advance in the index in March to May was attributable especially to 
the activity in primary iron and steel plants, although other industries, including the automo- 
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bile and newsprint industries and lumber and flour milling, showed increased outputs. The 
average index of the volume of manufactures during the first five months of 1927 was 157 com- 
pared with 144 in 1926, an increase of 9 p.c. Employment in manufacturing industries on June 
1, 1927 was at a higher level than at any date since 1920. 


Construction. 


Construction in Canada attained in the second quarter of 1927 a high level only slightly 
below the totals of the corresponding period of 1926. The value of awarded contracts during 
the first six months of 1927 was $191,300,000 compared with $194,500,000 in the first half of 
1926, a decline of $3,200,000 or 1-6 p.c. As the cost of building materials was somewhat less 
in the present year, the decrease in the volume of building was even less than indicated by the 
value statistics. The figures for 1926 included a number of very large contracts, while in 1927 
a greater distribution of smaller projects was in evidence. 


Transportation. 

In view of the further expansion in industrial production and commodity distribution, 
the revenue carloadings during the first six months of 1927 showed considerable increase over 
the corresponding periods of 1925 and 1926. The loadings in the first six months of 1927 were 
1,559,592 cars, compared with 1,465,862 and 1,315,759 cars in the first half of 1926 and 1925. 
The increase over 1925 was 18-5 p.c., while the high level of the first half of 1926 was exceeded 
by 6-4 p.c. As a result of the heavy movement of freight, the gross revenue of the railways 
showed a substantial gain during the first six months of 1927. The gross revenues on the Cana- 
dian lines of the two great railways were $192,133,000 in the first six months of 1927, compared 
with $186,374,000 in 1926 and $162,607,000 in 1925, representing increases of 18 p.c. and 3 p.c. 
over 1925 and 1926 respectively. 


FINANCE 


The striking features of Canadian banking in the last five months include the continued 
increase in the notice deposits and the more rapid increase in current loans. The notice deposits, 
it is true, showed a decline in May, after having attained the highest point in history at the end 
of April. The lowest point for current loans in the post-war period was reached in February, 
1926. Since that date a steady advance has been in progress until in May current loans amount- 
ed to $1,022,700,000 or $160,000,000 in excess of the minimum point of February, 1926. Des- 
pite the fact that current loans have increased faster than the notice deposits, the investment 
holdings of the banks increased since the first of the year until on May 31 the total was not much 
below that of May 1926. The liquidation of the latter part of 1926 was nearly counterbalanced 
by increases during the first five months of the present year. 


Industrial Stocks. 

In sketching the course of the speculative markets during the first six months of 1927, it 
is apparent that the average price of variable dividend stocks was at a high level. The maximum 
point on the movement which had continued from June 1924, was reached in April, when the 
index for thirty-one Canadian industrial stocks was 306-2. Minor recession during May and 
June may be regarded as natural after the rapid and sustained advance of the preceding months. 
The index receded to 303-5 in May and to 296-1 in June, but the trend of a weekly index indi- 
cates that in the early weeks of July the advance was resumed. 


Investment. 

The sales of new issues of Canadian bonds during the first six months of 1927 were about 
$282,000,000 compared with $349,400,000 in the corresponding period of 1926, when the total 
was augmented by extensive government financing. About 40 p.c. of the sales of the present 
year were effected in Canada and the remainder in the United States. The price of Canadian 
bonds, according to an index of 16 seasoned issues, continued during the last six months the 
steady advance in progress for several years. In June the index was 111-0, compared with 110-2 
in January and 105 in June 1924. The increase in the price of bonds reflects the gradual decline 
in interest rates as well as the greater confidence placed in the bonds upon which the index is 
based, in view of improved business conditions. 
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Public Finance. 


In the first quarter of the current fiscal year (April-June inclusive), the ordinary revenue 
of the Dominion reached $120,165,000, as against $112,721.000 in the same period of last year, 
in spite of the substantial reductions made by the last budget in the sales tax and in the income 
tax. The customs revenue increased from $35,219,000 to $40,426,000, the income tax revenue 
from $37,709,000 to $41,195,000 and excise duties from $11,294,000 to $12,831,000. On the other 
hand, excise taxes, of which the “ sales ”’ tax is the most productive (this tax is now 4 per cent as 
compared with 5 per cent last year), yielded only $15,517,000, as compared with $18,363,000. 
Postal revenue for the quarter was $6,719,000 as compared with $6,900,000 for April-June, 
1926,—a very satisfactory showing in view of the loss through the return to 2 cent postage. 
Indeed, the buoyancy of our revenue is convincing evidence of the prosperity of the country. 

The total ordinary expenditure for the quarter was $75,471,000 as compared with $72,061,- 
000 last year, but other expenditures were smaller this year, and the grand total expenditure 
was only $78,691,000 as compared with $80,747,000. A “‘ non-active ”’ loan of $5,000,000 to the 
Canadian National Railways last year has nothing corresponding to it in this year’s accounts. 

The net debt of Canada on June 30, 1927, is stated at $2,305,897,618, as compared with 
$2,357,757,311 at the same date of last year—a reduction of nearly $52,000,000. In other 
words, during the past year we have been paying off debt at the rate of $1,000,000 per week. 


CONDITIONS IN OTHER COUNTRIES 
United States 


A minor reaction in the physical volume of production of the United States occurred in 
April and May, after the high level reached in March. The construction industry was busily 
engaged in recent months, tending to support the structure of general business. The manu- 
facture of automobiles did not reach the high level of the corresponding months of 1926, and 
the preparation for new models restricted production in the second quarter. The steel industry 
operated at a lower percentage of capacity, the production of steel ingots being in lesser volume 
in June, while the unfilled orders of the United States Steel Corporation showed a slight gain 
during the month. In spite of efforts toward restriction undertaken by a group of the chief oil 
producers, the output of petroleum passed all reasonable bounds, resulting in a reduction in 
the prices of oil to new low figures. 


Speculation. 


The stock market had several reactions in June, during which precipitate declines in prices 
occurred. Different circumstances contributed to this result—the steady rise in broker’s loans, 
active speculation, and the rise of prices to extreme heights. 

The bond market was heavy and more or less weak on all except the highest grade issues, 
mainly because brokers were having difficulty in disposing of some large new issues recently 
offered for sale. 


Wholesale Prices. 


During the first four months of the present year wholesale prices continued to decline, while 
in May the uncertainty as to the crops altered the situation. Cotton and grain prices advanced 
upon the receipt of unfavourable reports from agricultural sections. The rise in farm and textile 
products in May and June was sufficient to counterbalance the decline in other groups. The 
result was that wholesale prices’ tended for the time being to assume the appearance of stabi- 
lization. 


Interest Rates. 


Firmness continued in the money market during the early part of June, without any impor- 
tant change in quotations, and firmness was again the feature at the extreme close—this time 
at somewhat higher levels. About the middle of June there was an easier tendency for a while, 
owing to heavy payments by the United States treasury in redemption of maturing government 
obligations and for interest payments on U.S. bonds, offset in part by June income tax payments. 
Prime commercial paper ruled at from 4 p.c. to 4} p.c., while time money was 4} p.c. during the 
first two weeks, strengthening to 44 p.c. in the latter part of the month and to 4§ p.c. in the 
early weeks of July. 
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Great Britain 


The British unemployed numbered 1,004,600 on June 27, including 649,900 wholly un- 
employed, 288,800 temporarily stopped, and 65,900 unemployed casuals. These figures show 
a slight increase and may be partly due to the unfavourable weather for agriculture. These 
unemployed include about 211,500 unemployed and unabsorbed miners, of whom about 100,000 
were only temporarily stopped. 

Trade figures are also disappointing: while imports at £99,328,000 were nearly £3,000,000 
higher than in May, exports of British goods were only £55,982,000, a drop of £7,294,000. 

The coal trade continues depressed, and some collieries are closing down because of the 
absence of a profitable market. On the other hand, iron and steel industries are more active, 
and the latest reports show that Britain is again by far the world’s greatest shipbuilder. At 
the middle of the year, Lloyd’s reported 1,390,000 tons of shipping under construction, in Great 
Britain and Ireland, as compared with 407,000 tons in Germany and 226,000 in Italy. Holland 
stood fourth with 171,000 tons and-the U.S. fifth with 147,000. 

The cotton trades are showing some improvement, in view of the favourable monsoon season 
in India and the improved political outlook in China. 

New issues of capital in the first half of 1927 according to the Economist, amounted to 
£207,563,800, as compared with £120,765,200 in the corresponding period of 1926. However, 
if British Government loans are deducted, the figures are £140-4 millions in 1927 as compared 
with £113-1 millions in 1926. Money raised for Empire countries in the first half of 1927 
amounted to £34,342,000, as compared with £16,198,000 lent in foreign countries. 


Dominion BurREAU OF STATISTICS, 
Orrawa, July 20, 1927. 
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Table 1. Trend of Business Movements 
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Produc- | Manufac- fees Im- Pood P ee Produc- vate ” moe leum 

tion. tured. Ores. | ports, | TOsuc:| Produc) 4:4, | Mowe “3 Avail- Im- 

Month tion. tion. Produc-} 2g; able a 

tion. E pore. 

Thou- Thou- Thou- | Thou- | gy I I 

sand sand sand sand | Sport ong ng Number Short 000 

Barrels. | Pounds. | Pounds. |Pounds.| 728+ | Tons. | Tons Tons Gallons. 
1925. 
January........ 1,710 55,542 3,207; 14,658) 121,605) 28,302) 27,126 8,301) 1,565 2,574 31,179 
February....... 1,545 70,351 2,862; 10,338) 115,809) 29,506) 37,221) 10,779) 1.693 2,132 19,495 
Mareh......... 1,670] 88,552 5,262} 12,981) 126,452) 63,932) 107,605; 13,014) 2,089 1,743 28,397 
April. 1,236) 77,214 3,130 8,059) 129,079} 60,065) 88,335) 15,515) 1,576 1,217 23,834 
May.. 1,014) 106,938 3,432 8,849) 130,198] 63,204) 100,250} 18,351] 1,888 1,870 24,472 
June. . 1,247 100, 437 3,765 6,313) 124,394) 45,883) 63,140) 14,249) 1,794 2,165 31,100 
| eye 1,339 114,822 3,613 4,158) 121,849} 20,946) 22,471] 11,140) 1,845 2,498 49,793 
August......... 1,032 89,326 3,544 4,343) 120,959) 26,513] 25,007 7,430) 1,486 3,116 38,751 
September 1,609 91,913 2,693 5,755| 124,889) 34,609) 37,094) 10,372) 2,480 2,975 42,163 
October 2,310 78,581 4,031) 10,585) 137,670) 74,013) 108,868) 13,921) 1,694 3,131 44,769 
November..... 2,14! 97,151 3,836) 15,649) 182,332) 68,535] 73,205 8,741) 2,237 2,969 41,474 
we ee 1,730 72,305 5,033) 19,371) 136,983) 54,889) 62,352 7,498) 1,731 2,791 60,831 
1926. 

January........ 1,416 57,080 4,901) 19,209) 139,688] 56,644) 68,533) 11,781) 3,698 2,131 38,332 
February... 1,422 74,005 4,178} 14,990) 135,663) 49,746) 53,157) 14,761) 4,077 1,865 35,485 
4,658} 11,291) 154,093) 53,251) 58,765) 17,989) 4,385 2,353 39,570 
3,617 7,380) 151,739] 67,607) 79,936) 17,929) 3,573 1,803 23,947 
2,776| 9,732) 153,969) 72,762) 89,513) 21,429) 3,505 2,418 43,143 
2,662 8,568) 158,601) 70,584) 81,277) 18,818) 2,933 3,188 48,072 
3,478 6,929) 163,037} 67,232) 64,847) 12,953] 2,255 3,17 56,586 
4,229 4,958) 162,545) 58,780) 45,674) 12,782) 2,503 2,858 32,361 
3.036; 5,536) 161,387) 64,187) 58,837) 12,414) 3.552 3,139 65,377 
4,177) 12,697) 168,860) 70,124) 63,542) 10,595) 4,871 3,422 73,870 
3,467} 16,882) 164,798) 52,345) 54,311 6,744) 3,054 3,433 55,181 
iat . 16,517 weil att 58, 493 6,052) 1,700 3,647 58, 460 
4,336) 21,278) 161,724) 51,717) 58,551) 11,745) 3,631 2,806 52,222 
5,869) 12,278) 150,773) 50, 695) 55,620! 14,826) 3,829 2,595 1,052 
8,423) 13.040) 174,094) 75,637) 107,381) 19,089) 3,534 2,905 56,195 
3,380) 10,375) 166,4°0| 77,240) 109,107} 28,090) 3,721 2,408 32,480 
5,644) 10,129) 171,819! 78,987) 96,711} 21,991) ov = 35,589 
eee |........1 170,590) 69.437) 59.940] 16.470! 2.7381.........J/......00.. 








See Table la. 


Monthly Output, etc. 
Table la. 


(Thousands of Kilo vatt Hours) 


(A note on the output of Central Electric Stations was given in English on page 10 of the May Number of the Review, 
and repeated in French on pages 21 and 22 of the June Number.) 


Monthly Output of Central Electric Stations in Canada. 


























































































Totals for Canada Generated by Water-Power Generated by Fuel 
— ' —_ | Prairie | British | Prairie | Other Total 
Water Fuel | Total Pro. | Quebec {Ontario} Pro- |Colum-} Pro- Pro- E nai 
———- o vinces | bia | vinees | vinces | ““*POr'S 
vinces | 
—_ $$$} —_—__ ] —__|_- a a -_ 
1925 | 
a 775, 788) 14,441) 790,229 7,490} 265,831) 399,029) 49,406) 54.032) 11,242 91,300 
Pobruary............. 712,806; 12,216) 725,022 7,470) 266,504) 349,893) 41 601) 47,338 9, 655 79, 260 
March. . 799,739) 12.201) 811,940) 8,104) 310,369] 381.286) 42,930) 57,050) 9.947 100, 160 
DE ids cuktnuckn ee 794,438) 11,524) 805.962) 9,682) 319,281) 368,154) 41,685) 55,636) 9.181 106,335 
i dcnkstuenseshhie 801,394) 10.259) 811,653 9,914) 318,598) 372.403) 44.602) 55.877 8,355 106,354 
eee 758.614] 10,392) 769,006 10. 201| 296,712) 356.903) 41,227) 53,571 8,206 107,192 
July.... 785.554) 11,115) 796,669) 10.925) 312,562 44.754) 57,305 8, 644 109, 630 
Ps Jtincshteen hive 764,688} 11,510) 776,199 9,396 295, 4 41.907| 57.053 8.530 111, 181 
September............ 802,433) 13,221) 815,654 8.801) 305,203 47,445) 56,348) 9,254 116,542 
SRE. c60n% nix sence 895,631) 15,803) 911,434) 10,580) 333,286 57,924) 61.696) 10,531 126, 143 
November........... 879.539] 21,683] 901,222) 12,163] 324. 59.434) 61.487} 11,028 114, 443 
ees at 915,052) 16,041) 931,093 12,00) 325,72 62,654) 64,098) 12,491 117,002 
ae 897,651) 14,224) 911.876 9.535) 305,633 61.692} 73,282) 11,840 2,384) 113.026 
February........ 830.291; 12,998) 843,289 9, 182) 28 55.525) 69.006) 9.984 3,014) 98,086 
March 916,162) 11,717) 927.879) 11,2 60.318} 76,172) 10,370 1,347) 110,911 
oe 865.853) 10.059) 875.912} 9.137] 316. 53,630) 65,714) 9,138 921) 115,696 
May 894.265) 10.127) 904.392) 12.956) 32% 49.558) 66,060 9,120 1,007) 119,398 
Rss kwithin i 895,846) 11,258) 907,104 11,347] 33 47,627) 67,881 8,920 2,338) 127,351 
July 891,076) 22,719) 903,795) 10.711) 33 44,655) 70,183 9,426 3,293) 132,225 
I chsasckbas soe 895,331} 11,719) 907,050 8.700| 323,52 46.017} 75,732) 9,436) 2,283) 142,860 
September........... 915,231) 14,156) 929,387) 8,120) 317, 55,183) 73.051) 9,886) 4,270) 146,678 
|" gee’ 989,855) 13, 845/1,003,7 9,701 , 05! 64.698) 76.470) 11,317 2,528) 144,160 
November........... 1,001,087} 14,032)1,015,119 14. 493) 366,529) 473,547) 70.246) 76,272) 12,612 1,420) 128,041 
eee errs 1,036,252) 16, 767/1,053,019] 13,130) 368,436) 499,585) 74,095) 81,006] 14,318 2,449) 127,568 
val 
NT se ccukdisnehs 999,189) 16,762)1,015,951) 11,427) 336,193 495, 293] 77,619) 78.657) 13,210} 3,552) 130,894 
February........... 922,659) 15.342) 938,001) 10,089) 319,182) 442,895) 77.422) 73.071) 11,485 3,857) 121,829 
TE es 1,003,714) 15, 769)1,019,483} 11,865) 357,183) 480,765) 81,303) 72,598) 11,474 4,295) 133,702 
April 963.380) 14,748) 978.128) 11.816) 348.900) 451,200) 76,248) 72.737) 10,785 3,963) 129,709 
eee 965,987 | 13,457) 979,454) 11,285) 355,576] 450,842 73,979) 74,305) 10,266) 3,301) 124,749 
June 948,437) 12,921! 961.358! 9,9191 351,227! 449,421! 64,9531 72,917] 10,074! 2,847] 139,435 



























































































































































MONTHLY REVIEW OF BUSINESS STATISTICS 11 
Table 1. Trend of Business Movements—Concluded . 
Wheat : Employment Office 
Rail- Gross | Total Reports 
Gr: - Operating} Rev- pasts 
Im- Ex- Vis- | Cars Ex- rNoword Revenues! enue Clear Immi- 
ports. | ports. | ible . = . oe ad us I aoe —. ings. (F840) Anpli- | Vacan-| Place- 
sup- | loadec ev- rt ; cations| cies. | ments. 
Month. ply jat Head one. enues Railways.) ings 
___|ot Lakes eat 
or Mi 
“rand {sand | 000 | 28%" | og | ‘sand’ | sand” |2Num- | "oP*| Num- | Num- | Num. | Num- 
Dollars.| Dollars.} Bush. — Bush.| Dollars.| Doilars. ber. ca ber. ber. ber. ber- 
lars 
e 1925 
| February 61,430) 71,164) 83-1 6,395 7-9} 30,093 26 504) 215,430) 1,110) 2,210) 31,537} 20,240) 18,987 
arch..... 84,608} 95,888} 77-6) 7,096) 10-7) 33,037 28,057} 228,184) 1,195} 6,575) 38,028) 24,510) 22,130 
Asril....50. 59, 105 709} 57-7; 6,885) 8-1) 31,844 27,025) 213,027) 1,278} 10,984) 33,514) 35,563) 32,188 
. 75,895) 97,475) 48-1 6,449) 17-1 32/373 27,551] 214,774) 1,342} 13,338) 39,953] 30,650) 28,533 
} is 75,592} 94,319) 37-8} 3,780) 12-5) 33,679 28,687) 219,327) 1,240) 8,127) 38,107) 29,335) 27,069 
} 81,492) 103,280) 21-1 5,321) 16-8) 37,829 32,646) 243,829) 1,331 8,159} 39,502) 31,509) 28,788 
August 81,974) 112,414 8-6 1,292} 18-4) 38,455 33,074) 260,875) 1,248} 9,812) 83,777} 81,886) 75,887 
September.| 78,663] 109,574] 49-3) 33,934) 18-9} 43,870 38,454] 323,434) 1,332) 6,666) 77,436) 75,312) 68,637 
October....| 80,800} 144,620 76-3) 44,069) 46-5) 48,723 43,289) 334,640) 1,710) 7,703) 50,212) 42,230) 39,379 
November.| 75,285] 141,359] 103-2) 45,433) 40-3) 45,806 40,654) 318,295) 1,670} 5,323) 27,215) 40,766) 25,796 
76,918) 176,399] 127-9} 43,740) 61-7) 44,448 40,105) 269,998) 1,898 4,003] 22,802) 21,797) 20,523 
69,736] 85,716] 120-8] 14,925) 16-4) 33,138 28,363] 227,616) 1,332) 2,324) 35,988) 20,699) 19,009 
0, 908: ,808} 115-2 ,576| 17-9] 32-044 27,309) 222,979) 1,242) 4,396) 29,414) 19,823) 18,157 
100,855} 113,966) 106-5} 7,281) 20-6) 37,570 32,144} 246,028) 1,348} 15,229} 37,664) 27,802) 24,521 
67,801} 60,915} 89-7) 3,832) 8-6) 35,350 30,101} 238,045) 1,472} 17,493] 42,029) 36,166) 31,772 
86,052} 93,095) 63-3} 13,755) 22-2) 39,487 34,120 261,514] 1,465) 18,620} 43,209) 36,966) 33,655 
91,513] 119,399] 41-8) 10,500) 32-4) 39,833 34,337} 269,680) 1,469} 12,191) 42,191) 36,103) 32,483 
88,610) 111,595) 31-0) 5,108} 20-7) 41,366) 35,713) 268,651] 1,444] 16,227) 42,763) 37,851) 33,970 
89,670} 91,663) 19-2 1,257} 11-6) 41,225 35,422) 257,100} 1,404) 13,946) 78,519] 77,501) 70,980 
85,563} 93,327) 46-8) 24,854) 13-3) 44,830 38,927} 303,798} 1,383) 12,409) 60,692) 64,106) 52,150 
88,127] 131,489] 88-2} 47,257) 34-9) 50,782 44,895] 355,181) 1,648] 10,013] 50,838} 44,120) 40,453 
87,657| 154,009] 117-7) 48,7. 49.6) 49,270 43,819) 336,964) 1,738 7,721} 42,9'7| 29,551) 28,338 
81,775) 139,808) 125-5) 24,133) 48.9) 43,265 38,032) 279,422) 1,746) 5,415) 36,245) 26,287) 24,667 
78,806| 85,266) 122-6] 14,224) 16-6) 35.570; 30,682 | 243,767] 1,514) 4,164) 35,675] 22,922) 21,311 
74.707] 79,803] 120-6] 8,782] 14-8] 33.701) 28,820} 242,229] 1/304] 5,521] 29,678) 20,188] 18,633 
110,581} 107,218] 108-8] 8,775} 21-0} 39,999) 34,257] 284,119] 1,476) 20,271] 35,793] 24.657) 21,898 
74,298} 78,404) 78-5) 11,284) 22-0) 38,116 32,643 | 256,357| 1,539} 35,441] 41,077} 33,199) 29,949 
94,412) 111,293] 56-1] 14,247) 32-3)........ 33,135!) 259,394) 1,717] 23.941] 44,052) 35,604) 32,249 
a 101,029! 107,201' 46-4! 5,836! 19-6!...... ; 32,5951! 273,733! 1,655!........ 42,462! 33,540! 31,266 
1Preliminary. 
Table 1b. ae Daily Output of Central Electric Stations in Canada 
(Thousands of Kilowatt Hours) 
Totals for Canada Generated by Water-Power Generated by Fuel 
mae re ere art err ar Total 
_ Maritime Prairie British Prairie Other Exports 
Water | Fuel | Total ro- |Quebec} Ontario Pro- Col- Pro- Pro- ia 
vinces. vinces. | umbia. | vinces. vinces. 
1925 
January. . 25,025 466| 25,491 242 8,575 1,504 1,743 363 103 2,945 
February..| 25,457 436} 25,893 267 9,518 1, 486 1,691 345 91 2,831 
March.... 25,798 394] 26,192 261; 10,012 1,385 321 73] « 3,231 
April......| 26,481 381| 26,865 323] 10,643 1,389 306 78 3,544 
ay 25,851 331) 26,182 320) 10,277 1,439 270 61 3,431 
pO eee 25, 287 346) 25,633 310 9,890 1,374 275 73 3,573 
pS 5, 340 359} 25,699 35 10,08. 1,444 279 80 3,536 
t August... 24,667 371} 25,038 30: 9, 530 1,35: 275 96 3,586 
| September| 26,748 440| 27,188 295; 10,172 1,58? 308 132 3, 
October...| 28,891 510} 29,401 341) 10,751 1, 86¢ 340 170 4,069 
November| 29,318 723| 30,041 405) 10, 80¢ 1,98! 365 355 3,815 
al Decomber| 29,518} 517] 30,035 410} 10/507 2/021 10 115] 3,74 
January. . 28,957 45¢) 29,416 308 9, 856 1,990 38? 77 3,646 
February.. 29,653 464) 30,117 328} 10,324 1,988 356 108 3,503 
Mare 29,554 37§| 29,932 36 10,577 1, 94¢ 335 43 3,578 
April...... 28, 86° 335) 29,197 305) 10,533 1,788 305 30 3,85 
May 28, 847 327} 29,174 415) 10,63% 1,599 295 32 3,852 
June 29, 861 378) 30,236 378; 11,008 1, 58* 297 78 4,245 
| 28,744 410) 29,154 346; 10,921 1,440 304 106 4,265 
August... 28, 88: 378) 29,260 281) 10,43 1,484 304 74 4,608 
September| 30,50* 47:| 30,980 271) 10, 59¢ 1, 83) 330 14 4,889 
October.. 31,931 447} 32,378 313} 11,225 2,087 365 8° 4,650 . 
November} 33,369 468| 33,837 48° 12,218 2,342 421 47 4,268 
December} 33,427 541/ 33,968 424) 11,888 16, 115 2,390) 462 79 4,115 
January.. 32, 23° 541| 32,773 36:| 10,845 15,977 2,504 42¢ 115 * 4,222 
February..| 32,95° 548| 33,500 360] 11,399 15,818 2,765 410 138 4,351 
March... 32,378 506) 32,887 38 11,5%° 15, 508 2,692) 371 138 4,313 . 
April. ....| 32,113 492) 32,¢05 394) 11,630) 15,123 2,54?| 360 132 4,327 
TROP. ces 31,161 434) 31,595 364) 11,470) 14,544 2.386) 331 103 4,024 
June... .. 31,614 431| 32.045 330! 11,708! 14,980! 2,165! 336! 95 4,648 
45162—2) 











12 MONTHLY REVIEW OF BUSINESS STATISTICS 


WEEKLY BUSINESS INDICATORS ‘ 
INDICATEURS DES AFFAIRES DE LA EMAINE 


WEEKLY AVERAGE 1925~100. MOYENNE HEBDOMADA(RE DE 1925-100 
WHEAT RECEIPTS ARRIVA DE BLE 
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Table 2. Trend of Business in the Five Economic Areas 
| 
Canada. Maritime Provinces. 
Con- Con- 
struc- | Ruitg. | Index Sales | Com- || struc- | Build- a Sales | Com- 
Month tioncon-| ~: of Bank of mer- |itioncon-| ing Bank of mer- 
tracts 4 > debits. Ineur- = tracts | per- A debits. | Insur- Fa 
- : joy- 5 - - its. % » 
omar | mits | ply seer) eee [eae | ae | mene. || atom] 
Jan., Jan., 
1920 /$000,000) $000 | Num- || $000 $000 1920 |$000,000} $000 | Num- 
=100 ber =100 
83-9) 2,230) 30,607 27 194 19 78-5 43-4) 1,274 21 
86-1) 1,915) 28,465 162 749 90 79-1 38-7) 1,757 9 
87-0} 2,005) 34,697 198 115 47 81-7 43-7) 1,878 13 
87-2} 2,229] 35,630 1 1,010} 1,088 83-4 48-0) 2,154 ll 
90-8} 2,282) 34,121 1 141 86-6) 47-1 1,832 13 
94-5) 2,151] 42,039 145) 1,916 90-3 48-0) 2,546 9 
96-8} 2,240) 37,339 131 74 99-4 50-8} 2,168 9 
96-3) 2,090 1,490 134 1,944 114 92-2 46-8) 2,060 9 
96-6) 2,196] 33,167 151 159 88-4 48-9) 2,230) 7 
98-3) 2,865 , 907 142 578 67 88-1 50-9) 2,330 13 
46,973 7,989 97-1) 2,787] 36,466 163, 85-5 49-1 2,278 8 
12,675; 7,364 95-3) 3,121) 41,397 177) 123 46 83-5 56-9) 2,550 20 
12,669; 4,609 89-6) 2,368 600 1 107 84-4 51-6) 1,928 26 
13,478} 7,104 90-7; 2,132) 34,628 144 ay 85-1 51-8 1,794 8 
19,779; 10,538 91-5) 2,309 245 157 111 88-7 48-8) 2,144 7 
37, 29: 18, 91-4) 2,631/ 37,032 131 915 97 84-7 50-0} 2,139 9 
57,140) 18,513 94-3) 2,415] 37,380 1 764 83-8 49-8) 2,092 10 
54,186) 18,672; 101-0} 2,684) 44,346 142) 787 70 87-9 50-1 2,904 14 
33, 865 ‘ 103-7} 2,424) 39,866 137 95 91-1 58-6) 2,450 8 
31,697) 11,875) 104-2} 2,446) 35,757 115) 2,252 84 94-5 50-5} 2,348 7 
20,761; 11,036 104-9 ,357 562 12 796 3 96-7 45-7 2,469 ll 
43,384; 14,614 105-2} 2,831) 39,998 178 716 145 94-2 50-1) 2,480 16 
34,973} 9,969 102-8} 2,916) 43,894 165) 230 40 86-6 48-1) 2,609 12 
13,725] 11,472] 101-1) 2,843) 47,091 71) 380 30 85-1 49-8) 3,085: 13 
January....... 16,772 5,429 94-8} 2,619] 36.820 191) 94 12 90-8 47-3) 2.256 10 
February....... 19,517 7,779 95-4) 2,203) 35,288 142) 430 39 87-5 45-4 1,834 19 
RO 17,466) 11,641 96-3 2,600) 42.57: 152) 127 150 86-8 47-8) 2,459 10 
BE, 5.3:nce hice 38,582] 18,512 96-2 2.640) 41,386 123 1,110 516 87-2 48-3 2,639 12 
RR 46,759} 20,532 100-6 2,986) 44,240) 126), 1,391 503 89-6 51-0} 2,622 9 
June.............] 52,229] 18, 400) 105-9 2,880) 44,994 13 1,997 577 92-2 49-9 2,968 6 
is 0k vxcushsbesard vest ecetaus DMA Sonn daketceai lanai cancdianes tactic cucous ted 644 Heaciests Seeccece 
Quebec. | Ontario. 
a | 
1,568 85-0} 714-4) 7,847 116} 3,224) 2,893 81-4 879-5) 12,380 86 
2,276 89-1 595-3) 6,901 60/ 3,425) 2,073 83-4) 764-2) 11,467 
1,537 89-6) 562-9) 10,135 67| 6,487) 4,435 85-0) 802-5). 13,381 71 
3,498 89-8 699-5) 9,863 58 12,510} 7,509 84-9) 884-5) 14,791 59 
3,214 94-2 688-8 8,155 7,237| 8,442 87-7 960-2) 14,352 57 
4,555; 100.6) 659-0) 10,190 43! 13,644) 6,457 89-8} 908-3) 17,801 67 
4,721 101-1 737-2} 9,854 11,335} 5,801 91-8} 860-6) 14,753 52 
2,397 101-1 666-4) 8,359 51 10,702} 4,875 90-8} 812-4) 11,706 
2,811 101-3} 676-1 8,108 69; 9,915) 4,479 92-7; 893-0) 12,902 54 
3,740; 102-7] 863-8) 9,062 49) 7, 4,777 94-3) 1,103-2) 13,639 47 
2,687 101-1 791-7; 9,182 66 18,732} 3,976 93-7) 1,077-5| 13,193 53 
| 2,183 98-5} 840-1) 10,059 63; 6,043} 4,172 92-6] 1,289-8) 14,585 
. \ 
| | 
913 90-7} 752-4) 7,676 80) 3,581 1,930 86-3) 925-0) 14,006 
3,101 92-6) 606-4 , 328 38, 5,677; 2,075 88-1 858-9] 14,061 67 
2,048 94-0) 727-4) 11,509 54/| 9,052) 4,876 89-2) 908-4) 15,813 48 
1,942 95-7 850-9) 10,247 51) 13,790) 6,747 88-0) 1,155-1] 14,294 45 
5,365 99-0; 762-2) 9,686 39 23,378) 7,708 90-4) 975-2) 14,316 49 
4,499} 108-8) 807-6) 10,551 46) 13,295) 7,996 95-2) 1,188-2 ,001 49 
2,832 112-8) 783-4) 11,767 53 | 12,159} 8,098 97-0} 954-8) 15,728 57 
2,031 113-5) 872-1 ,612 44) 11,225 , 153 96-7; 898-6) 13,292 
2,549 113-1 815-7} 9,470 40' 8,628) 5,390 97-9} 911-0) 13,024 46 
5,076 113-1 984-7) 11,497 75) 25,121 6, 863 98-7) 1,009-8 4,737 63 
3,010 110-6 952-8} 12,196 64)| 9,573 5,358 97-4) 1,078-1| 15,296 53 
7,065 107-7 903-7| 12,954 62) 6,450 3,261 96-8) 1,135-2) 17,011 70 . 
I 
921 | 90-9) 1,121-6) 15,649 72 
1,488 92 3) 1,019-5| 13,861 43 
2,212 94-0) 1,073-0} 16,919 54 
5,423 94-3) 1,006-3) 15,691 41 
4,264 98-1) 1,238-1| 18,466 56 
, 687 101-5) 1,154,1| 17,584 60 
besbewes Pe éieteutintavacudlawadies 
1 Maclean Building Review. *Life Insurance Sales Research Bureau, Hartford, Conn. 
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Table 2. Trend of Business in the Five Economic Areas—Concluded 





































































































Prairie Provinces British Columbia. 
Con- || Con- 
struc- | Build- i Sales Com- || strue- | Build- i Sales | Com- 
Month tioncon-| ing Pl Bank of cial |tioncon- ing aithis Bank of "cial 
tracts | per- loy- | debits | Insur-) 4.3). || tracts | per- loy- debits. | Insur- fail- 
— mits Lom ance.? ures. | ~~, mits. Ln ance.? Re el 
Jan., i Jan., 
$000 | $000 | 1920 |$000,000] $000 | Num- | $000 | $000 | 1920 $000,000} $000 | Num- 
1925 =100 ber | =100 ber 
January........ 1,619 161 88-1 443-0) 6,218 41 1,095 806 92-9 149-7 1,888 6 
February...... 660 263 88-4 382-9 6, 185 28 1,424 1,200 95-1 133 155 5 
904 $42 85-0 457-0 6,710 38), 2,262 1,671 98-1 138-5 2,593 9 
1,641 1,547 84-1 450-8 5, 389 29; 1,573 1,841 100-1 146-3 2,423 5 ¢ 
2,415 1,848 88-0 461-6 7,611 24 1,628 1,876 105-1 144-2 2,171 
2,961 1,395 93-1 382-0) 8,781 18| 3,930) 2,276 106-5 153-9 2,721 8 
1,781 969 95-9) 431-4 7,959 16| 2,158 1,247 108-0 168-2 2,605 4 
503 904 7-3 405-7 7,061 15 2,439 1,221 112-2 158-8 2,294 4 
3, 253 1,172 96-0 436-2 7,660 37) 1,520 114-2 147-8 2,267 4 
1,714 711 99-8 686-0 8,247 22); 2,526 2,018 114-8 168-1 2,629 11 
1,768) 451 99-1 695-5) 9,474 27) 845 111-5 172-8 2,339 4 
656) 236 97-5) 767-9) 10,729 26 790 727; 109-0} 165-9) 3,474 9 
3,966 113 95-1 475-5} 7,655 21) 833 1,432 100-5 163-7 2,335 3 
1,295 435 90-7; 376-4 7,112 25! 1,263 1,473 103-6 148-7 2,233 6 
2,119 1,198 88-6 454-2 7 ,625 25 2,747 1,911 103-3 170-5 3,154 2 
2,439) 6,424 88-2) 416-6) 7,570 23; 3,433 2,363 108-3 158-8 2,782 3 
12,068) 2,797 92-5} 475-3) 8,533 14 1,810} 2,467 113-5 152-8} 2,753 8 
4,392 2,717 103-5 477-4 9,688 27 5,045 3,326 116-6 160-9 2,986 6 
6,447 1,832 107-3) 464-4) 8,645 15 1,729} 5,778 118-1 163-2) 2,492 4 
4,561 3,047 106-5 466-1 8,114 13| 4,902 1,512 120-8 “9 2,389 6 
apes 8,250} 1,222 106-9} 427-1 7,014 24; = 1,101 1,509 121-8 157-7} 2,585 5 
October........ 1,235 1,163 110-0} 628-6) 8,258 19 1,214 1,367 119-2 157-4) 2,956 5 
November... .. 1,178 532 107-7 664-5) 10,667 30; 1,186 1,028 116-0 172-1 2,914 6 
December...... §23 130 105-4 559-5 112-7 194-9 3,334 4 
1927 
January....... 6,353 100-6 432-8 98-8 164-0 2,492 10 
February...... 1,257 97-2} 309-5 102-5} 135-5) = =2,3855 6 
OO See 1,148 95-9} 453-3 104-8 160 3 2,872 ‘ f 
~ ae 4,582 2,632 91-8 447-0) 108-3 157-7 3,080 4 
ic new thuses 5,395 2 99-7 505-1 112-0 180-7 3.166 3 
NR 10,111) 3 107-2 418-2 118-9 168-1 2-964 6 
pian eens fhe igi oe TR: ete ME hicnk AnsnaaneAnsestaae 
' | 
4 MacLean Building Review. * Life Insurance Sales Research Bureau, Hartford, Conn 
Table 2a. Indexes of Business Conditions in Economic Areas based on Six Unadjusted Factors 
given on Page 2. 
Monthly Average 1924-25100. 
> Maritime ; Prairie British 
Month and Year Provinces Quebec Ontario Provinces | Columbia 
1925 
January tae Shee Gade 1 50-6 65-9 72-6 74-3 80-2 
NS RD 85-5 82-7 73-2 72-1 91-6 
March 67-5 60-6 104-1 85-0 96-9 
Dventwennensdbneo 187-2 104-1 113-6 105-4 105-2 
| RSE EE OEE ER SS SEP ne eee Nene eae 89-1 105-3 159-2 127-7 120-4 
RON nas duds Unk s cuks 6% ghee eeSRkSabeacnter 140-7 119-1 115-0 128-7 126-8 
ED. cea tech ks tebae kh Kb ao h.ree nak desk eeens < 95-1 111-8 108-5 117-4 122-5 
August bu phbtaes saeatddakesh sone Wasi sonkanewe 127-0 108-6 98-7 114-2 110-6 
TEESE EEE SRO SR IE Renee 98-5 109-5 99-7 116-4 100-0 ; 
te ot stance kanes Came eae siakheweawan<anes 87-5 126-9 102-7 112-8 103-9 
NS REE ee Site oubk nad eehuveak es 81-5 133-0 115-9 107-5 62-0 ’ 
SE Ra wees ne neces neers seen eas 78-4 95-6 100-5 196-4 82-5 
1926 
SRE Fe Teombhidastahokepeu saucers 56-8 75-4 81-9 113-4 101-6 
February 71-4 100-6 81-5 85-6 94-2 
RE cath a kg acesabude 45x0% 89-4 97-6 104-6 111-7 134-9 
DLC RUSG Sika sbnorteenntstbineseaehursakelieetddnkes 101-3 119-2 121-3 216-1 141-9 
ARR LW ASSEN E RS CUS EN ON thce SER MeR Nhs cheeses aa Khas 87-7 109-5 135-8 248-8 111-9 
CL UE dale alu cuton cnt tee uae suchbeny ccaetwanub sees 95-6 161-1 129-2 169-8 130-2 
SL nsbhUhished dha dae we £0-0 119-7 120-2 191-7 166-1 
August 138-4 107-2 107-6 182-5 132-6 
NN EAR, aa ee ee {Sue eas hi kee 121-0 107-4 104-3 124-8 102-2 
EE ened dans acahid moahucunnk Gis k ck akivden CeCe 96-9 136-0 137-0 117-8 106-4 
November......... can : EPS EO SE 79-2 141-8 109-5 104-8 97-2 
ECLSE AS Cae Caden tees bach ubaabaknsnetnelenkss os 84-6 130-5 96-5 99-8 99-0 
1927 
EDLC tL G cee rakbans Ghd csdaneknon bud scdusdecesases 74-2 85-2 86-6 137-6 96-8 
PLEO, 5 au bo Slevin Saab en oadbah haha dake ceseen tates 68-1 87-4 105-4 63-4 93-2 
SE, Ste Cas sna ditavuindns tatadainbenes scusbewsectied 115-1 101-8 111-1 104-2 118-2 
April 141-7 120-6 135-2 168-4 123-6 
May. 153-2 144-2 145-1 224-5 135-5 
0 181-2 147-4 136-4 243-2 125-9 
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Table 3. Weighted Indices of the Physical Volume of Business in Canada, Based on the Six 
Year Period from 1919-1924 and Corrected where Necessary for Seasonal Variation. 





















































Volume of Agricultural . 
Marketings. Manufacturing.! 
Month. Cre . ~ Sugar News-| Pig Auto- 
| p | Animal Flour Cotton | Lumber A Steel . 
Total.) Market-| Market-/Total.| Produc- — Im- Ex- Pooduc- m.. Produc- — 
ings. ings. tion tured, | Ports. | ports. |“ sign. tion. tion. tion. 
1925. 
5 TEES 3 77-3 130-6) 117-7 114-4 147-7 111-2 130-6 141-1 21-8 41-4 125-6 
February.......s0.: 157-8 168-7 123-0} 118-7 135-4 110-8 100-7 173-6 134-6 33-1 56-8 143-2 
ea 143-5 149-5 126-4) 117-4 137-1 101-4 123-8 85-6 147-0 108-5 164-4 150-5 
BS 63 6034405 6n0e% 140-5 145-9 125-0} 118-9 118-8 105-3 114-6 129-4 102-0 134-8 162-2 
ain si eaaaiaans 6% 3 74-9 115-2) 124-7 80-7 139-8 127-9 128-1 151-4 107-2 153-0 193-2 
o EEE 62-5 48-3 136-1) 124-2 110-4 137-5 100-0 125-1 144-6 7-9 96-4 167-2 
err 97 90-0 119-1) 124-3 131-8 125-9 71-4 118-0 141-6 35-5 34-3 161-4 
DD: cekiabdeces 63-2 48-4 105-6) 123-4 131-0 122-8 70-4 114- 140-5 45-0 38-2 115-0 
September..........| 471-4 596-7 112-5) 120-5 138-5 128-0 115-6 123°5 145-2 58-8 56-6 153-0 
ee 171-6 145-9 126-5) 150-9 135-8 201-9 167-2 103-0 160-4 125-6 163-8 199-6 
November....... . | 135-0 144-9 107-1, 130-6 128-1 133-6 148-6 109-5 152-8 116-5 112-0 146-1 
ome ee 173-6 116-2) 141-9 124-9 137-4 155-4 110-5 159-5 93-1 95-2 118-1 
9 ae 162-3 175-7 123-7) 139-5 95-8 154:1 145-9 120-4 162-5 96-0 104-6 180-4 
February......... .| 164-8 179-1 123-1) 142-8 125-1 116-5 146-0 166-2 158-1 84-4 81-1 219-9 
"Tees 128-5 126-9 133-2) 141-3 133-2 89-1 107-6 134-5 179-6 90-5 89-8 220-9 
| eS 2 7 99-6 123-4) 146-7 135-2 7-6 104-9 145-4 177-9 117-0 122-0 218-0 
eee 148-2 160-4 113-4) 149-7 117-6 84-8 140-5 120-9 173-6 123-5 136-9 253-9 
BG xCiy stv eeaevs 133-4 136-7 124-4) 151-9 146-9 131-1 135-7 114-4 185-0 119-9 124-2 227-0 
eee 90-4 83-2} 112-0) 145-6) 120-7] 121-5) 118-9) 108-4) 189-9) 114-0 99-2) 176-4 
SERS 59-0 40-6) 112-1) 134-6) 133-0) 112-5 89-5} 107-0) 189-4 89-9 70-3) 185-4 
tember....... ...| 303-2] 365-6] 113-5] 145-8] 141-4] 156-0] 111-4) 96-9] 187-9] 109-0] 89-9] 190-5 
CE io snnan send 126-5} 134-4) 104-0) 157-2} 132-0) 158-4) 196-4 96-7; 196-7) 119-0 96-4] 187-0 
November...... +} 131-8} 140-4) 107-9) 142-9) 126-7) 186-0) 160-4) 113-9) 192-0 88-8 83-0) 130-3 
December ......... 101- 99-0 107-1) 137-5 123-2 146-5 132-5 105-5 190-5 91-6 89-5 99-1 
ESP Ery 162-7 177-3 120-8} 145-3 101-0 146-1 161-4 114-3 183-4 87-8 89-5 195-6 
February........... 192-7} 214-2 130-6) 141-9 107-1 91-4 119-6 127-0 175-5 86-2 86-0} 214-1 
Pree 151°5 171-5 94-0 167-4 120-4 85-6 124-4 136-6 202-9 128-5 164-0) 226-0 
SDs 1i6Sensedande 204-2} 237-4 109-1) 162-9 110-2 73-8 147-4 137-0 187-7 131-1 166-7 302-4 
ee 125-9 132-2 107-6) 164-1 114-8 114-5 146-1 141-2 193-9 134 147-9 247-0 
Se err 78-4 66-4 112-9/159-23)...... 116-6 169-5 128-6 192-9 118-0 91-6 201-0 
All Paysicat VotuMsE or Business 
Indus- 
Month trial Con- | Manu- Car- 
Pro- | Total. | Fores- | Mining.) struc- fac- | Trade.| Im- Ex- load- | Shares| Bank 
duction? try. tion. | turing. ports. | ports. | ings raded.| Debits. 
1925 
January.........| 117-0 | 114-7] 132-3 | 123-9 | 100-4} 117-7 108-0} 102-6| 107-2] 112-2} 155-5 105-2 
February.......| 117-6 | 115-6 | 149-3 | 109-7 87-5 | 118-7 99-0 | 108-0 | 121-6] 114-6) 117-5 105-6 
March..... 115-9 | 110-7 | 123-9 | 121-9 89-2 | 117-4] 101-0] 108-5 | 133-5 | 105-5 | 104-9 99-1 
a Sees 115-1 111-5 | 137-2 69-0 93-4 118-9 103-1 102-9 1 113-5 4-7 104-9 
May.. 116-4 115-0 143-2 86-0 113-1 124-7 102-1 106-9 143-5 103-0 | 140-0 97-4 
) ee 125-2 115-1 137-4 122-9 115-6 | 124-2] 101-6] 102-5 | 124-9 100-9 “0 97-4 
es 119-5 | 114-8 | 132-8 92-9 94-0 | 124-3 98-9 132-6 | 113-5 | 114-7 102-4 
ae 125-1 | 118-4 | 129-7 | 125-6| 131-9 | 123-4 94-0 | 112-4] 141-9] 117-1] 168-6 101-4 
September...... 124-4} 118-4 | 137-0 | 121-9| 135-9 | 120-5 | 104-2) 115-1 117-4 | 157-5 105-5 
} _ eee 138-5 129-7 133-8 128- 143-6 150-9 103-4 115-2 151-5 | 103-7 5 104- 
November. 148-0 119-0 | 136-6 157-6 | 274-1 130-6 107-0 98-5 | 121-4} 111-8| 127-5 96-0 
aT 135-6 | 128-3 | 141-1] 166-2 74-3| 141-9} 103-9) 111-8] 158-0] 121-8) 191-1 115-0 
January......... 138-1 127-8 146-5 108-5 140-8 139-5 106-2 | 116-7 111-1 114-1 204-1 105-7 
February....... 144-1 135-7 159-9 110-6 106-5 142-8 105-1 121-4 147-6 118-1 323-0 129-6 
| eee 139-2 129-9 149-8 106-6 141-3 103-6 156-5 114-0 3 112-6 
By | I 149-4 | 134-3 165-6 96-3 | 168-6 | 146-7| 105-5 | 115-1] 137-6} 126-6| 127-7 121-9 
| - eee we.) 151-4] 135-0] 153-8] 117-2] 192-0 | 149-7 |. 106-0 | 121-6] 139-0] 125-4] 132-5 103-9 
ER 153-4 138-4 158-5 120-9 191-2 151-9 106-8 125-9 160-0 123-9 113-0 121-2 
GU css ccxewexe 147-5 134-1 158-9 141-4 146-6 144-0 108-4 136-9 145-0 1251 106-8 111-5 
po” ease 139-9 | 134-4 | 158-3 | 152-0) 135-0] 134-6 | 107-6 | 127-0| 119-5] 116-6] 385-1 119-0 
Septem = 141-1 | 132-9] 153-6] 140-7 95-2} 145-8 | 109-6 | 129-1 | 131-6 | 110-1 | 310-9 113-1 
- October....... 159-6 | 142-9 | 159-2} 140-5 | 207-0 | 157.2] 111-2] 129.5 | 145.4] 110-3] 290-5 105-0 
November.....| 155-6 138-6 | 162-6 | 174-6 213-9 142-9 112-9 125-0 143-5 118.4 191-1 1 
oe 132-4 | 132-0] 158-4] 162 82-5 | 137-5 | 112-5] 129-6 | 136-6] 126-0 | 256-4 110-0 
January......... 151-0 | 136-8 | 156-4 142-2} 190-0 | 145-3 110-1] 144-0] 115-0] 121-7) 201-8 124-4 
February....... 148-0 ‘0 | 157-3 | 146-8 | 157-9 | 144-9] 111-0] 138-1 | 128-0} 129-0] 209-9 127-6 
RE 172-8 149-3 177-7 140-5 118-5 167-4 112-0 151-0 141-5 131-3 | 245-9 
April a 157-5 147-8 172-5 110-3 147-1 162-9 114-5 137-2 170-0 136-5 276-4 125-5 
PE iiekiseaees 163-7 151-2 173-0 150-3 158-2 164-1 114-8 138-2 170-5 124-6 343-0 129-0 
June............| 161-83] 150-83 168-8 139-4 185.0 159-23) 117-0 141-0 145-0 125-9 373-0 131-0 . 






































1The index for manufacturing includes, besides the factors shown above, rubber imports, cattle, sheep and hog 
slauchterings, butter and cheese storage holdings, wool and petroleum imports. Lt 
2 The column ‘All Industrial Production” is the weighted average of the forestry, mining, manufacturing and con- 
struction figures given in this table. 
| 3 Preliminary. 
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Table 4. Index Numbers of Employment in Representative Industries: January, 1920=100 
















































































r Con- MANUFACTURES 
‘ All Log- | Min- rans- | struction : 
First of Month : r : porta- and Service. | Trade. Plant | 
Industries. | ging. | ing. | ‘tion | Main- Total. | Products | Rubber 
tenance. Edible | 
83-9 83-4 97-1 99-0 93-3 107-1 96-3 75-5 86-6 70-7 
86-1 86-8 93-1 98-4 98-3 106-8 94-2 79-3 86-3 76-6 
87-0 81-0 92-9 97-6 95-8 106-2 92-0 81-9 89-5 79-1 
87-2 47-5 94-2 98-5 96-8 107-7 93-6 84-3 90-1 81-8 
90-8 47-4 94-3 100-3 125-6 109-9 95-0 86-6 89-4 83-2 
94-5 51-3 94-5 105-2 155-9 116-4 93-8 88-3 89-8 84-9 
96-8 38-2 97-2 106-2 187-5 122-9 93-8 89-1 97-0 86-9 
96-3 33-5 97-6 108-5 180-3 126-3 95-1 88-5 99-8 89-0 
96-6 38-5 93-7 108-7 175-5 125-9 95-6 89-4 104-4 89-9 
98-3 49-5 96-2 111-3 169-7 120-5 96-7 91-3 113-9 92-1 
97-1 66-4 97-2 111-5 154-2 112-5 100-0 89-2 104-5 88-2 
95-3 77-1 96-9 109-8 128-3 108-5 | 103-9 88-1 102-7 93-9 
89-6 71-6 96-5 103-9 103-3 107-8 | 102-1 83-2 90-5 93-2 
90-7 80-6 94-1 101-2 99-5 107-8 98-2 85-9 91-3 91-2 
91-5 77-0 88-9 100 107-0 111-3 96-6 87-7 90-7 92-3 
91-4 43-9 88-4 101-2 | 113-7 112-8 96-2 89-3 90-4 86-8 
94-3 40-3 88-9 102-8 134-6 114-6 97-1 91-3 90-0 82-6 
101-0 53-4 92-3 110-6 186-7 120-8 97-5 93-9 92-3 85-0 
103-7 44-3 95-4 111-4 216-8 126-0 98-4 95-3 96-0 } 85-0 
104-2 35-0 95-4 111-6 223-4 133-8 99-0 95-8 106-3 | 87-2 
104-9 37-0 97-2 113-4 217-6 132-2 98-9 96-9 107-3 87-0 
105-2 45-9 100-4 116-3 206-8 126-7 101-8 96-7 114-2 87-1 
102-8 55-2 101-8 113-9 181-3 118-6 104-7 94-9 106-2 85-1 
101-1 77-1 104-2 109-9 148-9 117-2 109-8 93-8 106-4 90-4 
94-8 75-4 | 100-1 107-3 | 119-2 115-8 | 110-8 87-5 90-6 89-3 
95-4) 82-6] 99-4 103-4 | 110-2 114-9 | 103-0 | 90-7 91-0 94-8 
96-3 | 76-2) 97-1 103-7 | 117-8 116-5 | 102-0 | 92-2 93-0 94-8 
96-2 47-5 98-5 104-2 118-1 118-5 103-1 93-8 92-2 95-1 
100-6 45-8 99-0 109-1 154-7 121-4 105-3 | 96-1 93-0 | 7°3 
105-9 48-1 100-9 113-5 197-8 126-0 105-7 98-8 97-0 99-5 
108-4 38-9 101-9 115-9 235-1 135-4 106-8 | 98-7 98-9 | 100-4 
Manoractures—Con. 
First of Month | Animal ,. | Rough | pup | End | tron | | Non- | Clay. 
Edible. | Lammber. Paper. Ee Steel. Metals. | scl 
| ucts 
87-2 71-0 80-1 761 95-3 95-6 60-0 120-0 73-3 | 68-5 
84-7 74-8 85-8 79-0 98-1 96-7 65-2 116-5 76-1 66-5 
80-8 75-8 87-8 82-3 | 101-4 97-3 70-8 114-9 79-2} 68-1 
81-9 75-9 90-2 88-7 101-9 98-0 74-6 112-5 79-9 67-0 
92-2 70-5 89-4 113-9 105-1 99-6 75-0 110-4 80-0 82-7 
101-3 70-3 87-9 135-8 107-5 100-9 75-0 109-7 79-8 | 88-9 
105-4 69-8 87-7 148-0 110-5 102-1 72-9 109-6 79-7 | 93-2 
105-7 70-4 87-9 149-2 109-7 | 101-5 69-5 109-8 82-9 91-0 
104-2 72-3 88-0 145-5 111-4 | 102-9 71-0 +2 83-8 90-0 
100-5 75-2 89-6 142-1 110-2 | 102-8 74-5 117-3 86-6 90-0 
98-9 76-0 90-1 117-8 108-2 102-2 74-2 120-2 85-1 | 89-5 
94-1 76-5 90-8 9 3 102-4 74-7 119-6 93-3 | 89-3 
| 
88-7 73-3 87-7 83-2 | 104-6 | 100-8 70-0 115-8 86-1} 78-2 
84-6 75-9 91-6 85-1 | 108-3 | 103-2 75-5 116-1 88-5 | 74-1 
84-1 79-0 92-5 87-7 | 108-8 | 102-7 78-9 116-5 92-0 | 79-7 
85-4 78-9 94-0 93-6 | 111-1 | 103-3 81-1 115-7 93-8 | 88-5 
94-7 76-5 93-2 105-5 | 114-9 | 105-3 83-0 115-9 95-3 | 98-0 
105-8 72-4 91-9 134-5 121-1 108-4 84-1 117-0 92-6 | 103-6 
107-3 76-3 92-2 147-3 124-0 110-0 85-5 119-5 96-6 | 106-4 
105-2 76-3 92-5 151-2 125-4 111-1 81-7 119-2 99-8 | 109-7 
108-4 78-5 92-5 150-8 131-2 113-8 82-4 125-4 102-8 | 109-5 
103-4 81-3 94-5 145-7 | 126-4 | 111-7 80-9 131-3 102-6 | 106-7 
98-6 82-0 94-5 126-1 124-8 111-3 80-5 137-2 103-1 106-6 
98-5 83-2 94-4 97-6 124-1 112-6 81-1 137-2 103-4 | 100-5 
| | | 
89-2 80-7 91-2 79-1 | 114-2] 107-0] 76-0 134-1 98-0} 91-3 
90-1 82-3 94-6 82-8 | 118-4} 109-6 | 80-5 133-8 101-6 | 87-9 
88-0 82-7 95-8 87-3 | 115-6 108-2 | 83-5 133-2 102-9 | 90-2 
91-7 80-8 97-4 89-7 | 122-8) 111-5 | 84-7 131-7 108-1 | 93-0 
99-2 78-6 98-4 | 110-0 124-8 112-5 | 86-1 130-0 109-1 | 97-0 
112-1 78-7 98-0 | 132-5 135-1 117-2 | 85-5 130-0 110-9 | 105-7 
117-9 79-1 96-3 141-0 133-2 | 116-9! 83-1 131-7 111-3! 109-8 
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Table 5—Index Numbers ot Wholesale Prices: 1913 = 100 













































































1, Component MATERUL. 2. Purpose. 
om Chemi- 
Month Veee- | Animals Wood | and | Non- | Non- | °88 | Con. | Pro- 
; Total pn Pro- |Textiles| and its | Ferrous|Metallic Allied || 8™ers’| ducers’ 
date ducts. Paper. | Pro- | Metals |Minerals Pro- || Goods. | Goods 
z ducts. 
ducts 
E 
} 
65-5 | 187-9 | 141-1 | 196-7 | 157-4] 158-4] 107-7 | 177-2] 156-7] 154-5 163-8 
; 164 188-9 | 136-1 | 197-8 | 158-8] 158-8] 106-5 | 174-3 | 156-5 || 154-7 164-1 
; 161-6 | 177-8 | 136-7 197-8 | 159-0] 158-1] 105-2] 174-3] 156-5) 153-9 160-0 
) 163-3 134-8 154-6 101-5 175-9 157-9 151-9 153-1 
) 158-8 176-2 131-5 192-7 158-9 151-7 102-5 176-2 157-9 151-8 159-¢€ 
) 158-6 | 174-3 | 132-3 | 194-4] 159-2 | 150-6] 103-1] 177-2 | 157-8 157+ 
) 158-1 170-0 135-3 195-1 159-4 149-0 104-9 177-2 157-8 153-7 155-2 
; 158-9 | 171-9} 138-1 | 193-0] 159-3 | 147-7] 106 177-8 | 156-5 | 155-5 156-2 
, 159-2 142-5 191-4 159-7 148-5 107-1 177-5 156-5 156-3 149-4 
) 156-0 155-6 148-8 88 158-5 147-3 107-4 177-2 156-4 159-0 145-3 
161-2 171-5 152-5 187-9 159-2 147-1 108-0 177-2 156-8 164-4 148-8 
163-5 | 179-0 | 153-7 | 187-3 | 159-6 | 147-3} 106-0 | 177-2] 158-0 || 165-9 
4 
] 163-8 | 183-9 | 148-5 188-0 | 159-7 | 147-5 | 105-0 | 177-2] 157-6 || 166-1 153-1 
3 162-2 | 180-6 | 146-4] 185-9 | 159-8 | 147-2 | 105-0] 177-8 | 157-2 || 165-2 151-9 
5 160-1 176-5 145-4 182-8 156-8 145-7 105-7 178-7 157-2 164-6 149-0 
) 188-4 137-2 175-9 156-9 145-0 104-4 177-0 157-5 164-9 150-2 
) 157-0 180-7 133-5 174-0 155-4 144-1 103-5 174-6 157-2 161-4 149-4 
2 155-7 173-7 137-5 172-0 155-5 143-5 104-1 175-8 157-9 160-4 150-0 
) 156-2 175-8 135-5 173-0 155-5 143-7 104 175-8 159-0 159-7 150-9 
l 153-9 168-6 135-8 172-0 155-8 144-2 101-2 175-8 157-9 158-4 148-0 
l 152-5 160-9 141-0 169-4 155-1 144-8 101-2 175-8 157-7 158-1 
: 151-1 160-8 142-1 156-5 155-5 145-1 98 175-8 157-7 158-7 144-1 
151-5 | 162-3 | 142-8 | 155-8 | 155-5 | 145-7 97-7 | 174-5 | 157-8 || 158-7 143-2 
; 150-5 | 158-5 | 143-2 | 155-3 | 155-7 | 146-0 96-7 | 174-5 | 157-8 | 158-2 142-5 
J 
8 | I Sree 150-6 | 158-9 | 144-2 | 155-7 | 155-5 | 145-5 96-4 | 174-4 155-7 || 158-1 143-8 
1 I, scacascndshess ¥< 150-1 160-4 142-3 153-4 154-0 144-4 96-9 174-0 155-5 156-2 144-1 
3 "RRC REE RE 148-7 159-3 139-7 150-5 154-0 144-6 95-9 172-0 155-5 151-9 144-1 
5 po RE eee re 148-5 160-8 138-1 151-2 153-7 143-7 95-8 168-0 | 155-5 149-8 145-0 
1 Dies ebcaheseadeaesias 151-9 174-1 135-8 152-8 153-6 143-6 94-9 170-1 155-2 153-1 149-1 
. June 153-5 181-1 134-0 154-3 153-4 143-5 94-2 168-8 154:3 153-5 150-2 
3. OrIGIN. 
Meath General. Field Origin. Animal Origin. Forest Origin. Mineral Origin. 
onth, 
Raw or | Fully or| Raw or | Fully or| Raw or | Fully or} Raw or | Fully or| Raw or | Fully or 
Partly | Chiefly | Partly | Chiefly} Partly | Chiefly] Partly | Chiefly| Partly | Chiefly 
Manu- | Manu- | Manu- | Manu- | Manu- | Manu- | Manu- | Manu- | Manu- | Manu- 
- factured.] factured.| factured.| factured.| factured.| factured.| factured.| factured.| factured.| factured. 
5 1925 
5 EIR OET eee] 166-6 163-3 189-0 190-8 142-8 138-7 147-7 196-2 162-9 143-8 
1 I vccacsba yeaa 165-3 163-2 190-1 191-5 138-4 134-3 149-4 196-2 159-4 . 
0 DE ciiathecheieesns 158-7 63- 176-5 186-9 134-1 144-7 149-7 196-2 158-3 145-0 
7 Pestangesacedataane 151-9 158-2 161-6 175-2 130-9 143-6 149-7 196-2 157-3 143-9 
Q tvventénensdtonwe 157-2 159-3 177-5 180-8 126-5 140-4 149-5 196-2 157-1 143-3 
2 MR havaeessatadeecsus 155-5 172-4 183-5 128-3 141-6 149-9 196-2 156-8 143-9 
0 SS Frees 154-8 159-2 169-7 176-1 129-0 148-3 150-2 196-2 157-3 143-8 
0 SR ES 156-1 160-5 172-1 176-8 129-6 150-1 196-2 158-4 143-2 
0 September... ...0.c0.0- 150-3 159-2 154-3 172-8 133-9 155-3 196-2 158-9 142-9 
5 Ms doaashciecses 150-4 156-8 151-4 164-5 140-1 160-7 149-1 196-2 159-1 141-9 
3 November............. 160-3 157-0 171-9 166-0 145-9 149-9 196-2 160-8 141-1 
DOSS... .ccccccseees 163-6 159-8 178-6 173-8 150-0 158-6 196-2 160-0 141-1 
2 1926 
1 NS ET re Poa 164-4 159-2 184-4 173-8 142-8 156-7 150-5 196-2 141-0 
7 February paavcee 161-9 159-2 180-5 172-4 139-2 157-0 150-8 196-2 159-5 141-6 
5 MD i sstetacctecwsee 159-6 157-3 176-1 168-5 136-8 157-3 150-1 184-0 159-6 142-0 
0 DE Ghtevanua ts te esver 154-5 “7 167-8 130-0 148-5 150-1 184-0 158-5 1 
6 Sis onssncacanaiee vee 158-0 154-0 180-3 169-2 127-0 143 148-3 184-0 155-8 140-1 
4 Er bssenes 156-1 154-4 173-3 166-3 131-5 149-4 148-7 182-8 155-7 141-3 
7 ae RE eee 157+2 154-0 176-1 167-4 131-0 144-8 148-7 182-8 155-9 141-4 
5 NE 6500006 sede 153-0 153-7 166-9 166-5 29- 144-6 149-3 182-8 141-6 
7 September............. 152-0 151-9 158-8 162-7 138-6 143-3 182-8 154-7 141-6 
6 SE Ss « Saad 040d 151-8 150-6 158-1 159-7 141-2 142-0 148-7 182-8 53 141-9 
5 SS See 153-0 149-2 160-2 158-7 142-4 140-9 148-7 182-8 154-0 139-9 
December............. 151-2 149-6 155-1 159-9 143-0 140-4 148-9 152-8 153-9 139-9 
3 1927 
9 ae 151-8 149-8 156-6 159-7 143-5 143-4 148-7 182-8 153-9 139-0 
2 PObruary. ...ccccccoces 151-4 149-5 158-1 159-8 140-2 142-5 148-0 177-7 152-9 139-1 
0 SRR 4 Ral 149-1 149-1 157-2 158-0 133-4 145-7 148-0 177-7 151-4 138-3 
0 | Ras 5 ae 148-9 148-5 159-2 158-6 132-9 142-0 147-8 177-7 137-9 
7 G5 o0s ct ncccssaceves 155-3 148-5 174-9 162-2 130-1 138-9 147 177-7 151-0 135-7 
8 June 158-1 148-3 182-3 165-3 130-3 135-0 147-3 177-7 151-0 133-8 















































































































18 MONTHLY REVIEW OF BUSINESS STATISTICS 
Table 6—Prices of Representative Commodities 
Flour, Sugar, Sugar, | Rubber, Beef Sole Cotton, 
Wheat, First raw, 96° | Granu- | Smoked Hides, Lea- Box Raw, | Cotton 
Month. No. 1 Patents, | Centrifu-| lated, Sheets, No. 1, ther, | Sides, | Ham- | Yarns. 
Northern.| Toronto. gal, Montreal New Toronto. Tor- | B. Mill.) ilton. 
Montreal. York. onto. 

_ Bush, | 2-98’sjute| Cwt. Cwt. Pound Pound Pound | Feet | Pound | Pound 
ERECT 1.962 10 60 4.32 6.65 0.371 .14 - .145 44 28 .26625| .44 
February........... 1.9645 10.70 4.40 6.65 .360 13 - .135 44 28 2771 .44 
0 See 1.763 10.20 4.56 6.65 .408 .125- .13 .44 28 2715 .44 
Pb aksskncsussbed 1.5595 8.95 4.03 6 4125 434 .115- .12 42 28 .2729 44 

| ees 1.8238 9.80 3.89 6.223 .572 .115- .12 42 28 2602 44 
SD <sietbngsaseva 1.7119 10.02 3.96 6.223 .768 -115- .12 .42 27 .2726 44 
ST iccrssteckeesncd 1.6209 9.10 3.84 6.1275 1.004 .125- .13 42 27 .2824 44 
SS EOE 1.6727 9.2647 3.9025 6.1275 824 13 = .135 43 27 .267 4 
September......... 1.375 8 6545 3.84 6.1275 .89 .13 - .135 42 27 .2626 44 
PN, .cxapcesdn’ 1.27 8.00 3.46 5.8425 977 13 = .135 42 27 2311 45125 
November......... 1.42 8.11 3.74 5.985 1.051 .13 = .135 42 27 .2269 435 
December......... 1.57 9.20 3.715 5.985 .990 .125- .13 42 27 .2252 405 

1926 
EE tandewneded 1.565 14 3.68 5.89 834 12 — .125 42 27 . 2366 
PRET. cccscesacs 1.54718 9.0545 3.74 5.99 .624 10 - .105 42 27 .2347 405 
DL, Vasawcosasd 1.48351 8.625 3.58375 5.89 .5837 .10 = .105 .40 27 .2211 405 
i sichsavaeeans 1.5664 8.8083 3.70875) 5.795 511 .095- .10 .38 26 211 39 

eee 1.53765 9.00 3.70875; 5.89 478 10 - .105 .38 2 . 206 39 
nsabapasanedeé 1.5325 8.727 3.70875} 5.89 .429 .10 - .105 .38 26 .1983 36 
SES 1-5889 8-9052 3-70875| 5-89 +413 *10 = +105 +38 26 +2058 36 
August ..... 1-5098 8-795 3-8338 5-89 +388 “10 - +105 +38 26 +2022 +34 
September 1-4375 8-286 3-95881) 6-89 412 *105- +11 38 -26 | .18 34 

tober... 1.435 8.21 4.0838 5.985 .428 .105- +11 .37 26 | .1464 34 
November 1.4097. 8.00 4-14625 5-985 *404 115- +12 .37 26 1433 “34 

ecem ber 1.3345 7.93 4.70875 6.5075 381 115- .12 .37 26 1452 34 

1927 
ore 1.36275 7.957 4.5525 6.408 3757 -115- .12 387 27 1513 34 
February......... 1.3968 8.10 4.5213 6.408 23713 -115- .125 .37 27 .1568 30 
March 1.427: 7.98 4.33375 6.408 4115 11 - .115 .37 27 1539 30 
April.... 1.4513 8.034 4.365 6.3175 .4108 -12 - .124 .37 27 .1574 30 
pests vex eeese 1.558 8 58 4.428 6.4125 4091 .12 = .123 37 27 1711 30 
ee 1.611 8.94 4.178 6.4125 373 16 - .17 40 28 1826 30 

Copper, 
Saxony, Gieshom Wool, Pulp, Pig Steel, |Electro-} Lead, Tin Spelter, 

Month. Mont- Ton Py 3 Blood, | Ground- Iron, Mer- | lytic, | Mont- | Ingots, Mont- 

treal. ‘onto. | Toronto. wood, Basic. | chant | Mont- | real. Straits, real. 
No. 1. Bars. | real. Toronto. 
Pound Yard Pound Ton Ton Ton Cwt. | Cwt. Pound Cwt. 

1925 § 3 3 $ 3 3 $ $ > $ 
ee 8715 175 48- .50) 29.00-31.00) 24.00 | 50.00 16.85 10.25 .61 9.45 
ee ee 8715 17. 48- .50| 28.00-30.00} 25.00 | 50.00 16.65 9.65 .59 9.05 
| ae 8707 175 .48] 28.00-30.00} 24.00 | 50.00 16.30 9.40 .56 9.00 
ST S6bakeeeteekneen .8507 175 .40- .42) 28.00-30.00) 23.00 50.00 15.40 8.10 .53 8.55 
Eas . 8507 175 .36- .38) 27.00-30.00} 22.00 | 50.00 15.50 8.10 565 8.45 
Shi naieebsheiees> . 8507 .175 .36- .38} 27.50-30.00} 21.00} 50.00 15.50 8.45 .56 8.60 
era .8507 175 .36- .38) 27.50-30.00} 21.00 | 50.00 16.15 8.70 5825 8.75 
MR cst ccgacnaass .8507 175 .36- .37) 26.00-30.00} 21.00 | 50.00] 16.55 9.30 mee 9.13 
September........... 8507 17 .32- .33] 26.00-30.00} 21.00 | 50.00 16.55 9.55 595 9.30 
isbn ceben sce .8507 1725 35- .36] 26.00-32.00) 21.00 45.00 16.35 9.55 .6375 9.85 
November.......... .8507 1725 .35- .36) 26.00-32.00) 23.00 45.00 16.55 9.40 645 10.05 
December............ .8507 1725 .36| 27.00-33.00} 23.00 | 45.00 15.80 8.85 64 10.30 

1926 
January.... .8507 1725 .36] 27.00-33.00) 23.00 45.00 15.90 9.10 - 64625 10.15 
Februarv.. 8507 .1714 .34| 27.00-33.00} 23.00 45.00 16.15 9.00 655 9.35 
March ...., 8507 1725 .32] 27.00-33.00} 23.00} 45.00] 16.00 8.60 66 8.85 
ae .7677 .1725 .31] 27.00-33.00} 22.00 45.00 15.80 7.75 6525 8.675 
are -7677 .1725 .28- .29) 27.00-33.00) 22.00 45.00 15.78 7.55 65 8.35 
Ne .7677 .165 .29} 27.00-33.00) 21.00 45.00 15.85 8.00 . 6325 8.65 

joe 60See 7677 +165 | +29 = +30) 27-00-33-00} 21-00} 45-00] 16-00 8-10 +65 9-075 
7677 165 +30] 27-00-33-00} 21-00 | 45-00] 16-15 8-25 +6625 8-90 
*7677 165 +30} 28-00-30-00} 21-00 | 45-00 16-15 8-20 *705 9-00 
.7366 165 .30} 28.00-30.00} 21.00| 4500); 16.15 8.15 .728 8.925 
+7366 165 +29} 28.00-30.00) 22.00 45.00 15.75 8.00 7125 8.85 
. 7366 165 .28 30.00} 22.00} 45.00) 15.45 7.80 .677 8.60 

192 
January abihwWkweses -7366 165 *27 = +28 30-00} 22.00} 45.00 14.95 7.65 675 9.00 
FODEGATY....0000000 . 7366 -165 | +24 - .25) 28.00-30.00} 21.00] 45.00} 14.95 7.65 6925 9.00 
_ i RnReee ees 6847 .165 | .24 - .25) 28.00-30.00} 21.00 | 45.00] 14.55 7.70 70 8.275 
PM ssekbacssascnes .6847 165 .25} 27.00-30.00} 21.00 | 45.00 14.80 7.45 .69 7.95 
ren -6847 165 .25) 25.00-30 00) 21.00 45.00 14.80 6.90 .67 7.63 
— REROSRECAIRRS. .6847 165 25} 25.00-30.00! 21.00 45.00 14.45 6.65 6725 7.825 
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Table 7—Total Value of Imports and Exports, by Groups, in Millions of Dollars 


Month. 
Month. 


December....._ 
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Table 8—Banking and Currency—(a) Amounts and Ratios—(Data from Canada Gazette). 


































































































Gold | 
Surpius | Per- | held by } 
of centage Issues | Finance| Per- | Notes 
Demand| Notice | Current | Notice of Invest- | Call | of Dept. cotame in 
Last Day of | Deposits} Deposits} Loans | Deposits} Current | ments | Loans || Domi- inst | of gold | Hands 
i} Month over | Loansto| Hold- | Else- || nion otesin) to | of 
j Current | Notice ings where || Notes | circul- | Notes | Public? 
i! Loans | Deposits | ation | 
| $000, 000 p.c. $000, 000 p.c.  |$000,000 
} 
1925—January... 502-8 | 1,249-6 910-7 | +338-9 72-9 542-3 | 205-0 || 221-9 130-8 58-9 168-1 
ebruary.. 482-8 | 1,269-0 908-4 | +352-5 72-0 569-9 212-2 218-3 124-5 57-1 170-7 
i March..... 491-4 | 1,266-2 917-6 | +348-6 72-5 569-0 | 200-0 || 206-7 119-6 57-9 169-0 
4 April...... 513-2 | 1,264-0 909-4 | +354-6 71-9 564-1 228-9 | 206-1 116-2 56-4 163-5 
1 May....... 472-7 | 1,259-9 909-1 | +250-8 72-2 574-6 | 209-8 | 205-2 116-2 56-6 172-7 
MER. conses 495 1,253-7 895-6 | +358-1 71-4 574-1 217-0 || 208-4 116-3 55-8 173-2 
a 480-8 | 1,255-0 881-3 | +373-8 70-8 575-5 | 222-6 || 208-9 116-4 55-7 171-4 
August... . 494-6 | 1,261-4 878-9 | +382-4 69-7 571-0 | 226-8 | 208-8 116-5 55-7 173-1 
September; 589-9 | 1,268-6 903-7 | +364-8 71-2 9 | 250-8 199-8 101-6 50-8 182-0 
October... 598-7 | 1,277-6 906-2 | +371-3 71-0 573-1 225-1 || 215-0 112-4 52-3 197-9 
November 1, 298-8 910-0 | +388-9 70-1 559-0 248-8 || 225-9 132-1 58-5 192-5 
December 5w7 1,318-9 903-3 | +415-6 68-6 549-6 | 258-6 || 227-2 134-7 59-3 176-0 
1926—January... 524-0 | 1,316-3 869-6 | +-446-7 66-0 562-7 | 256-3 214-1 127-4 59-5 172-9 
February... 509-5 | 1,332-8 862-7 | +470-0 64-8 564-3 264-6, 196-6 120-9 61-5 176-2 
March..... 559-7 | 1,337-6 900-4 | 4347-2 67-3 576-7 240-4 182-6 95-3 52-2 166-5 
pe 537-3 | 1,340-5 931-0 | +-409-5 69-5 549-8 | 205-8 9 88-5 47-9 175-3 
i enbped 539-2 | 1,334-8 926-5 | +408-3 69-4 544-2 | 216-7 || 171-7 92-7 54-0 173-2 
DS senha 552-5 | 1,328-2 931-5 | +396-7 70-2 539-6 | 243-0 || 175-7 95-0 54-1 177-7 
ee 539-1 | 1,329-9 941-5 | +388-4 70-8 530-2 | 238-6 || 174-6 99-9 57-2 183-3 
August. 532-5 | 1,343-1 945-3 | +397-8 70-4 528-2 245-2 || 181-4 110-2 60-8 177-6 
September} 558-4 | 1,335-9 959-9 | +376-0 71-8 527-7 260-8 | 187-1 113-9 60-9 181-5 
October. . 575-9 | 1,347-6 983-4 | +364-1 73-0 506-3 | 267-9 | 193-3 116-1 60-1 199-2 
} November) 602-9 | 1,367-3 986-4 | +380-9 72-2 480-7 | 288-9 | 207-8 124-4 59-8 189-4 
Decem ber 608-9 | 1,372-8 970-1 | +-402-7 70-8 483-6 | 272-6 210-4 128-1 60-9 190-2 
' 168-3 
1927—January. 559-7 | 1,381-5 962-5 | +418-9 69-7 495-9 290-0 || 171-6 92-9 54-2 175-5 
February 536-5 | 1,389-6 959-0 | +430-6 69-0 507-6 285-1 || 173-3 93-4 53-9 177-9 
March ... 551-1 | 1,396-8 995-0 | +401-8 71-2 509-8 277-6 || 172-2 97-8 56-8 183-9 
April...... 564-9 | 1,405-2 | 1,022-5 | +382-8 72-8 527-6 249-0 181-6 101-2 55-8 175-6 
an ane 583-4 | 1,389-8 | 1,022-7 | +357-0 73-6 530-1 256-1 169-6 103-7 >) 
une ee HS ee ee ORES ue ae ee : 
Table 8—Banking and Currency—(b) Indexes? 
Gold | 
| held by | 
Call Call Issues of} Finance | Notes in 
Last Day of Demand} Notice | Current | Invest- Loans Loans | Domi- Dept. Hands 
Month Deposits | Deposits; Loans ment in Else- || _nion against re) 
Holdings| Canada | where Notes | Notes in| Public? 
circul- | 
ation 
1925—January........... 101 103 92 110 109 111 H 94 112 95 
February........ 98 104 91 121 112 111 | 95 109 93 
MR cscbcsmabe> 99 104 90 127 110 103 92 114 95 
Dic venenneass 101 104 132 113 115 | 92 112 97 
| EHTS AE 94 104 89 141 108 105 93 lll 100 
i RR as 85 103 89 138 120 109 94 112 99 
Sil ab skenbsnabach 94 104 88 134 106 116 94 lll 99 
Augast.......sccc0s 96 104 88 132 108 117 ut lll 110 
September........ 115 105 89 _ 124 113 130 89 98 104 
October........... lll 105 88 120 117 119 | 91 102 107 
November........ 122 107 88 115 125 117 91 114 101 
( December........ 109 109 88 117 115 12 92 120 92 
1926—January.......... 105 109 88 114 114 138 91 109 | 98 
ebruary......... 104 110 87 120 125 136 86 105 | 100 
asin eanen 113 110 129 128 124 82 91 | 94 
Ie 106 lll $1 128 139 104 82 86 100 
| SS 106 110 91 133 138 109 83 88 109 
Diiccpakk<hensks 106 110 93 129 138 122 79 92 102 
essanebenannts 106 110 4 124 137 124 81 95 106 
| CES 103 111 05 122 135 126 82 105 104 
September........ 109 110 94 116 134 135 83 109 104 
October........... 106 111 95 107 134 141 82 106 107 
November........ lll 113 95 99 123 136 107 99 
December........ lll 113 95 103 128 135 85 104 | 100 
4 1927—January.......... 112 114 97 101 134 158 73 80 95 
February......... 115 96 108 147 149 5 81 99 
SSS Wnbce Gun 111 115 98 114 145 143 77 93 100 
i i umeesaceDies lll 116 100 123 150 121 | 80 97 105 
i ae 116 115 101 130 114 129 | 77 93 102 





1 Includes both bank and Dominion notes in the hands of the general public, but not Dominion notes in the possession 
of the banks or the central gold reserves or bank notes in the hands of banks other than the bank of issue. 
2 Corrected where necessary for seasonal] variation and expressed as a percentage of the monthly average for 1922 to 1925. 
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j s * * . 
‘able ndex Numbers o: ices, : =100. 
). Table 9—Index Numbers of Security Prices, Weighted: 1913 = 100 
. Common Stocks. 
_ 1.C Stock 
= Public Service (Railway, 
lands Industrials. Steamship, Power, etc.) 
ublict 
Month 3 Food g 
100, 000 ad Pulp , Textiles} and 3 4 ‘ 3 
er Total.| $S | and | Milling) and | allied | All : a2 z FI 
Zs | Paper. Cloth-| Pro- | Other. |Total.| 2 Ss § a 
168-1 -2 ing. | ducts. 2 e|s 2 
170-7 gf ae | 52 | 3 | Es 
} a = & | & 
163-5 
172-7 Number of 
173-2 Stocks 31. 5. 5. 4. 5. 6 6 10. | 2 2 5 
171-4 Included. 
173-1 
197.8 
192-5 157-7 | 117-0 | 173-8] 161-1 | 232-0] 91-9] 157-6 | 76-8 | 67-1 | 31-3 | 87-3 | 150-6 
176-0 120-9 | 177-7| 163- 94-6 | 159-4 | 78-2 | 67-4 | 30-9 | 87-1 | 160-4 
158-4 | 125-3 | 172-1] 160-1 | 224-2] 92-9] 160-3 | 76-8 | 65-9 | 30-0 | 88-8 | 158-9 
172-9 152-2 | 116-3} 165-7] 159-5 | 211-0] 89-2] 155-5 | 76-9 | 66-4 | 29-0 | 86-8 | 157-3 
176.2 151-2 | 111-4} 165-5 | 157-7| 210-6] 88-4] 156-0 | 78-1 | 66-6 | 30-0 | 87-3 | 165-2 
186.5 151-2 | 111-6} 162-2] 157-7| 212-4] 91-5] 156-5 | 78-4 | 65-9 | 31-2 | 88-7 | 171-7 
178.3 151-9 | 114-9} 161-0] 160- 3| 96-4] 158-4] 79-1 | 66-5 | 32-6 | 89-4 | 173-0 
173.2 155-4 | 116-1 | 165-2 | 164-6] 212-0] 98-3] 162-9 | 79-6 | 66-7 | 35-6 | 90-5 | 174-1 
177.7 158-4. | 121¢9 | 162-9 | 167-7| 217-8] 102-1] 168-0 | 78-8 | 65-4 | 34-1 | 93-1 | 176-0 
183.3 156-1 | 121-2} 153-4 | 172-6] 222-8] 104-8] 165-7 | 79-9 | 65-6 | 33-7 | 93-5 | 184-1 
177.6 158-3 | 126-0} 150-7 | 176-2 | 228-8] 106-6 | 170-1 | 81-2 | 67-6 | 33-8 | 93-9 | 181-2 
181.5 161-9 | 129-5 | 154-3 | 182-7 | 230-8] 111-0 | 172-8 | 78-3 | 66-9 | 36-2 | 94-1 | 160-3 
199-2 
4 nS eee 168-5 | 132-8 | 154-4] 195-6] 236-3| 126-1| 183-3 | 78-6 | 66-4 | 37-2 | 92-2 | 166-4 
DUNNO <iiinkaia oacessas 178-2 | 138-3] 156-4 | 210-5] 241-5| 139-0 | 202-9 | 79-4 | 66-3 | 37-7 | 91-5 | 174-1 
168-3 RR ica deks socaeks 176-7 | 133-0 | 158-0} 204-1 | 236-1 | 138-1] 203-2 | 78-5 | 64-6 | 38-2 | 92-9 | 177-4 
175.5 MEN cove cideess reece 176-7 | 134-1 | 157-0 | 197-5 | 240-1] 139-5 | 203-2 | 77-6 | 63-3 | 36-7 | 92-3 | 179-8 
177.9 Gas cncthdbenasclbetl 181-2 | 134-6 | 153-9 | 198-0] 254-3| 144-5 | 217-3 | 78-5 | 63-5 | 39-0 | 93-0 | 184- 
183.9 sis tava cusk. + cnt 185-0 | 134+1 | 158-2 | 199-8 | 258-4] 152-4 | 222-2 | 78-3 | 62-1 | 38-9 | 94-3 | 192-2 
175.6 MMi kab isi pink oo sews 190-7 | 132-0 | 159-7 | 210-0] 265-7] 158-2 | 234-8 | 79-3 | 62-9 | 40-6 | 93-8 | 194-7 
: IN chit ceist bana sk 204-3 | 125-9 | 169-1} 222-7 | 273-7] 173-7] 260-9 | 81-4 | 63-6 | 42-9 | 95-0 | 206-1 
seneees September...............| 206-8 | 1397 | 164-7] 226-8] 280-4 | 189-5] 261-8 | 82-7 | 64-4 | 42-0 | 95-6 | 208-8 
CE. NE asi shinss saxicvk 217-0 | 140-2 | 164-2] 224-9] 285-2] 191-9] 205-3 | 84-0 | 65-9 | 40-8 | 95-3 | 213-1 
November.............. 216-3 | 139-0 | 165-8 | 224-5 | 283-9 | 197-7] 295-3 | 83-4 | 65-8 | 41-2 | 94-9 | 209-C 
December......... 222-0 | 141-0 | 182-8} 222-6 | 287-1 | 196-5 | 297-1 | 83-3 | 64-8 | 41-2 | 95-8 | 214-2 
1926, 
otes in ee eee 234-8 | 140-6 | 189-7] 235-0 | 294-1] 194-0] 332-1 | 84-4 | 66-0 | 41-7 | 95-3 | 216-€ 
Tands February................ | 251*5 | .148-8 | 198-6 | 240-9 | 296-9] 194-4] 377-3 | 87-8 | 69-5 | 42-3 | 95-1 | 220-7 
Of INES. 55. <i skSaen.00% de 240-0 | 148-9 | 193-0 | 230-5] 292-1] 191-3] 346-4 | 86-7 | 68-6] 40-5 | 94-1 | 218-7 
ublic? BEETS otcboy cate secures 936-4 | 148-2] 192-7| 215-4] 289-0 | 187-2] 342-3 | 87-4 68-6 | 39-8 | 93-7 | 224-9 
Sas, eo ntas csi ak 231-6 | 146-0 | 187-6 | 209-6] 287-2 | 195-7] 330-9 | 88-1 | 69-7 | 39-4 | 91-5 | 224-1 
PR biisskiasdec. cones 238-0} 149-8 | 181-4 | 219-6] 289-3 352-7 | 90-1 | 71-4 | 39-5 | 94-0 | 228-4 
BN tes sca 5o8 Seb Segscb 245-6 | 151-8 | 198-2] 218-3] 296-6 | 210-0 | 357-2 | 90-7 | 72-6 | 40-8 | 94-1 | 225-8 
August ......... Gextass 258 155-6 | 214-9 | 227-0] 298-3] 214-0] 379-1 | 92-5 | 73-1 | 41-7 | 94-1 | 287-3 
95 September.............. 269-6 | 1591 | 231-5 | 238-2 | 300-1 | 221-8 | 394-5 | 92-9 | 73-6 | 44-4 | 94-1 | 235-6 
93 CM Sessbiseceseess 265-0 | 159-9 | 231-2 | 238-4] 292-1 | 219-4 | 382-6 | 92-9 | 72-4 | 45-0 | 93-7 | 243-7 
95 November.............. 271-6 | 162+6 | 233-8 | 241-7 | 301-5 | 227-7] 393-6 | 93-4 | 72-9 | 44-9 | 94-0 | 245-5 
im December.............. 273-3 | 165*8 | 232-4 | 243-8] 311-4 | 246-1] 388-9 | 91-9] 73-6 | 45-7 | 95-1 | 226-8 
99 1927. 
110 EL did ston s kid 280-8 | 177-7 | 220-2 | 247-9 | 822-1 | 267-2] 410-7 | 92-4 | 74-4 | 47-1 | 95-0 | 241-8 
104 February................ 287-7 | 189-7 | 215-1] 273-6] 332-0 | 290-7] 413-5 |101-7 | 80-9 | 46-9 |101-4 | 274-8 
107 ONES. oa vcddeussades 294-0 | 192-9 | 212-3] 281-6} 341-0 | 327-6] 419-2 |106-3 | 82-5 | 47-7 |101-0 | 285-3 
101 Mea sv i Sain ekians 303-2 | 200-9} 213-2 | 297-4] 356-0] 381-7 | 429-4 |107-6 | 81-5 | 50-5 {101-4 | 302-1 
92 RL Sscc0s ciavar veccecee| 303-5 | 211-1] 201-8] 295-3 | 354-7 | 375-9 | 428-9 |108-4 | 80-7 | 51-4 | 98-8 | 314-6 
June 293-1 216-5 197-5 298-9 340-6 3°0-7 411-4 '107-0 | 79-4 | 53-4 1101-2 | 310-0 
98 : 
100 
94 
100 
109 
102 
106 
104 
104 
107 
99 
100 é 
95 
99 
100 
105 
102 
ossession 
to 1925. 
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Table 9—Index Numbers of Security Prices, Weighted: 1913 = 100—Concluded. 
| 2. Preferred Stocks, Industrials. 3. Shares Traded, 
Bonds. | and Call Loans. 
| sas Tex- | Food 
Month. | Iron | Has tiles} and Shares | Call 
| and | .52 and | Allied Bonds. | Traded, | Loans, 
| Steel.) 65% Cloth-| Pro- |Other Montreal./Canada. 
S65 ing. | ducts. 
Foto 
eeO 
Number of 
Stocks 3. 4. 3. 16. Number | $000. 
Included. 
1924. 
January........ 91-4 79-0 80-1 109-7 94-7 1 106-0} 347,709) 107,114 
February....... 91-6 78-6 82-7 109-9 95-6 3-1 105-0 294,207} 111,468 
OT ee 91-2 79-9 87-1 109-7 95-9 7 104-8 223,219) 104,230 
cS eee 90-3 68-4 82-1 108-7 93-9 8 105-0 167,849) 108,979 
RE 90-0 66-9 81-1 109-3 94-6 5 104-8 166,466) 101,563 
Se 89-8 67-2 82-0 108-8 96-0 0 105-0 141,977) 102,335 
| Seen 90-0 64-8 80-4 109-4 96-5 4 105-7 137,687! 100,175 
Fer 90-3 63-9 79-4 110-7 96-7 8 106-3 182,538) 103,077 
September..... 92-3 64-8 80-2 109-2 96-8 *1] 106-7) = 169,733) 105,565 
- 95-0 63-2 81-0 110-7 97-8 8 105-9 269,890) 113,186 
November..... 97-0 64-2 85-5 110-9 100-2 9 106-9} 307,917) 122,537 
December...... 96-8 64-0 86-6 111-3} 100-3 +2} 106-7) 277,411) 128,198 
1925. 
January........ 96-0) 65-5 84-2 113-2 102-0 5 107-0} 393,118) 114,149 
February....... 97-5) 66-8 86-0 114-2 105-0 2°7 106-8) 297,577) 117,437 
RE 96-7) 64-6 83-3 115-4 103-8 2-9 107-2} 265,342) 115,704 
oS eae 95-8) 63-8 81-2 116-1 103-0 2-0 107-3 189,070) 119,837 
ee 95-7; 62-9 82-2 116-4 104-7 3 107-8 354,476) 111,579 
| ae 96-2) 63-1 80-9 117-0 108-0 “1 108-4 257,154) 114,467 
SN besssbuenss 95-2) 62-6 78-4 116-9 107-0 8 108-8} 290,402) 107,713 
es 95-7! 63-0 77:3 117-0 108-8 +2 108-4 427,009) 111,263 
September..... 96-4) 63-4 79-7 117-4 123-5 7 107-8 398,367! 119,730 
October........ 97-5) 67-5 78-9 118-5 127-3 “1 107-8 637,444) 130,087 
November..... 98-8) 68-0 77-1 118-0 134-8 3 108-3 322,674) 143,397 
December...... 98-5) 65-6 75-1 118-5 135-3 . 108-4 484,003| 135,674 
1926. 
January....... , 99-2) 66-1 79-0 119-3 132-3 7 108-6) 512,022) 120,402 
February...... 2-7) 100-3} 65-8 83-4 120-2 133-1 8 109-1 810,918) 131,332 
March........ -4) 100-3) 66-3 83-3 119-7 129-9 2 109-4} 581. 524/ 134,556 
PE istene cee ° 98-2) 61-7 80-9 119-3 130-8 “2 109-4 323,094| 147,880 
Siw spins ° -O| 95-5) 56-1 78-8 117-6 130-1 . 109-5 335, 398) 143,425 
BG Sieseis as ° 95-7; 55-0 80-9 117-6 131-1 109-6) 285,975) 134,533 
Misiones sine 96-3) 55-2 81-2 118-0} 132-8 109-7) 270,542) 139,601 
August . 97-1) 56-8 81-3 118-2} 136-6 109-5} 976,070) 139,069 
Septem ber 98-2) 57-9 81-8 117-8} 136-0 109-6} 786,615) 141,839 
October... .. 97-8| 57-2 83-6 117-2 133-6 109-5 735,135) 148,809 
November. . 100-0} 69-1 83-9 118-5 137-3 109-7 484,400) 141,380 
mber..... 101-2) 60-9 85-5 118-8} 143-6 110-4) 649,887) 150,946 
1927 
January 63-2) 119-9 150-1 110-2) 510,380) 142,205 
February 65-7) 121-1 154-8 110-3} 531,336) 153,597 
Ee 64-1) 120-8} 158-0 110-4) 622, 040) 153.357 
ee 64-2) 121-2) 165-3 110-3) 700, 130) 159,933 
ER 66-1) 121-0 166-8 110-8} 868,605) 177,858 
PR sevien 69-4! 120-7! 164-31 111-0! 944,728! ; 
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Table 10—Canadian Public Finance’. 
. Expenditure Public Debt 
ier Revenue during month. during month. (end of month). 
onth. 
— Post | Excise | Income Total Grand | Gross | Active| Net 
Customs.| Excise.! Office. | Taxes.| Tax. | T°t#l- lOrdinary.| Total. | Debt. | Assets.| Debt. 
$000 $000 $000 $000 | $000 $000 $000 $000 | $000, 000) $000, 000 /$000, 000 
9,296 | 3,097 | 2,300 | 10,080 834 | 28,788 23, 236 24,014 | 2,937 526 2,411 
9,870 | 2,409 2,200 | 8,614 1,129 | 26,866 17,545 18,048 2,937 527 2,410 
10, 187 2,677 2,300 | 5,667 1,318 | 24,550 23,381 24,043 2,933 | 524 2,409 
9,721 | 2,441 2,200 | 4,550 | 5,706 | 14,859 6,112 6,375 - _ 2,400 
10,503 | 3,625 2,300 ,585 | 35,899 | 61,238 42,489 43,314 | 2,857 47 2,385 
8,834 | 3,192 | 2,200} 6,346 1,333 839 25,449 26,914 | 2,870 481 2,390 
9,630 | 3,807 | 2,200 | 7,436 | 3,446 | 28,872 22,497 4,884 , 860 468 2,391 
8,298 | 3,506} 2,235 | 7,297 | 7,427 | 28,716 17,209 19,452 | 2,864 476 2,388 
7,720 | 3,569 1,800 | 7,161 | 2,296 | 24,643 22,629 29,872 | 2,973 588 2,385 
10,040 | 3,317 2,000 | 7,516 1,092 | 27,328 16,000 17,803 | 3,017 641 2,376 
8,219 | 3,526) 2,000 7,697 2,248 | 25,826 56, 487 58, 365 965 553 2,411 
7,586 3,540 2,800 7,320 7 23,709 28,539 29,776 2,942 524 2,418 
8,025 2,427 2,200 6,446 614 | 22,859 19,712 20,388 2,910 494 2,415 
8,353 | 2,713 1,891 | 5,909 824 | 22,106 18,959 19,606 | 2,888 476 2,412 
10,579 | 1,694) 4,163 | 5,936 | 1,135 | 26,433 20,502 21,209 | 2,865 462 2,403 
9, 207 3,010 | 2,200; 2,92 5,502 | 23,231 2,311 2,895 - _ 2,398 
11,019 | 3,625 |. 2,300 | 6,462 | 37,171 | 61,510 41,903 43,202 | 2,884 505 2,379 
10,780 | 3,605 | 2,300 | 8,436 702 | 27,851 26,818 28,312 | 2,867 488 2,379 
July 10,666 | 3,816 | 2,200 ,404 | 2,687 | 29,148 24,624 26,242 | 2,857 482 2,375 
PS SCORE: 10,424 | 3,895 | 2,100 | 8,393 5 7, 356 16,110 18,030 | 2,836 469 2,367 
September......... 11,056 | 4,087 | 2,000 ,800 | 2,980 704 17,983 19,991 | 2,811 451 2,360 
NN 12,070 | 3,855 | 2,100 | 8,906] 1,080 | 30,410 29, 636 31,158 | 2,835 474 2,360 
November......... 10,187 | 3,681 2,200 | 8,659 1,953 | 28,786 49,318 ,853 | 2,900 517 2,383 
December......... 9,693 | 4,040 | 3,000 | 8,510 661 | 27,672 953 24,405 | 2,862 481 2,382 
1926. 
January. ° 8,909 | 2,968 | 2,300 | 7,730 527 | 26,017 26, 192 26,993 | 2,857 476 2,380 
February....... one 10,129 2,820 2,397 6,748 705 | 25,603 19,083 19, 745 2,848 467 2,381 
Re 63 12,076 | 3,141 5,238 6, 883 883 | 30,060 24,040 24,802 | 2,821 442 2,379 
Sees 10,920 | 3,250 | 2,300} 5,241 3,144 | 25,120 7,405 ,450 - _ 2,377 
re 11,608 | 4,077 2,300 | 4,075 | 33,562 | 56,911 39, 109 39,725 2,854 498 2,356 
ie éienddvaiies 12,690 | 3,973 2,300 | 9,047 1,003 | 30,689 26,339 27,878 2,829 471 2,358 
Pie cttaks wnat 11,710 4,368 2,300 9,533 3,089 | 32,818 18,962 23,540 2,831 482 2,348 
August. ....-cccces 351 4,523 1,600 | 9,661 527 | 31,059 17,739 22,896 | 2,826 485 2,340 
September....... 12,154 | 4,559 | 1,600 | 8,686 1,7 30,771 24,361 26,282 | 2,816 480 2,336 
October..........: 12,132 | 4,583 | 1,900 | 9,803 412 | 30,430 22, 24,046 | 2,817 487 2,329 
November........ 12,850 | 4,854 | 2,000 | 9,777 | 1,949 | 35,264 47,641 50,257 | 2,831 486 2,344 
maber ...... e 10,672 | 4,094 2,700 | 8,932 334 | 28,959 24,513 7,88 2,817 473 2.343 
1927. 
JOREATY . .0.csccece 9,933 2.864 ,000 8,025 354 | 25,970 21,226 22,639 2,808 468 2,34€ 
February 10,256 | 3,287 3,114 7,234 299 | 27,125 21,468 23,022 2,772 436 2,338 
BN: avtddenae --|. 13,606 | 3,682 | 3,200 | 6,970 870 | 30,552 20,819 22,923 | 2,775 447 2,32; 
{pril reseees ere 26,177 | 8,282 | 4,400 | 7,850 | 39,892 | 88,312 | 50,733 52,366 — - - 
ree ee: 14,249 | 4,549 | 2,319 | 7,668 1,303 | 31,853 24,738 26,325 | 2,781 475 2,305 
Total three m’ths 
April-June 1927... 40,426 | 12,831 6,719 | 15,518 | 41,195 |120,165 75,471 78, 691 - - - 
April-June 1926... 35,219 | 11,294 | 6,900 | 18,363 | 37,709 112,721 72,061 80,747 - - - 
Total twelve m’ths 
April-Mar. 1926-72} 140,884 | 48,108 | 27,314 | 97,046 | 47,287 |385, 669 291,301 324,239 - - - 
April-Mar. 1925-67} 126,317 | 42,544 | 30,335 ’ 55,435 |369, 690 297,861 330, 844 _- - - 






































1 Data from the Canada Gazette. 
‘The Canadian fiscal year commences April 1. 
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Table 11—Significant Statistics of the United Kingdom. 


































































































Index of Nine 
Wholesale! Bank of England. Clearing 
Prices. ks 
j 3 h 
= = D> 
B 2p | 3 33 
mm g 
Moath. 5 4a. e. a cf. & g . i i. « ie 
S-. ais ey =| Q- & . : 
S| 28) salagz| 222 | =| 3 | | 28] 25| 3? 3/398 
Se a ee oS 2 fo v1 3 E sf «| 3s = «Su 
= eS 3 z= 5 g 5 cH 8 
be | 32 ES Bas) 30 4 3 38 BZ | g5| &5| £c| B2(SE5 
aa | BO! Ss laso| o8 a | czlOs! AS) O06! Bel ca sts 
Thous- Thous- 
ands of Millions of ands of | Relative 
— Pounds Sterling | Workers.| to 191 Millions of Pounds Sterling 
‘ons. 
1924 | | 
647| 3,467; 39-2) 48-8 1,371) 165) 161-4) 128-1| 104-0) 105 | 279-0) 1,053) 1,674) 116-9 
623 3,205) 32-5) 52-7 1,227) 167) 163-3) 128-1) 103-1) 110 | 277-5) 1,032) 1,633) 120-5 
679| 3,379, 32-1) 46-7 1, 138} 165) 161-2) 128-1) 103-9) 101 | 285-2) 1,009) 1,603) 119-3 
628| 3,454) 23-5) 48-3 1,115) 165) 160-9) 128-1) 103-2) 111 | 200-1) 1,015) 1,615) 119-5 
661) 3,410) 38-9) 55-4 1,088) 164| 160-5) 128-2) 103-3) 105 | 286-1) 1,024) 1,618) 119-7 
618) 3,125) 25-8) 49-5 1,085) 163) 160-4) 128-3) 105-4) 113 | 292-1) 1,037| 1,652) 119-9 
625) 3,398) 31-7) 57-2 1,135} 163) 162-8) 128-3) 104-6) 112 | 295-6) 1,051/ 1,643) 120-4 
598) 2,940) 28-6) 53-1 1,221) 165) 162-4) 128.4) 103-3) 105 289.4) 1,026) 1,617) 121-6 
578) 2,976) 27-3) 48-9 1,240) 167| 166-2) 128-4) 99-8) 111 287-5) 1,020) 1,612) 120-7 
596) 3,414| 37-2) 52-8 1,278) 170) 171-9) 128-5) 101-1) 111 285-0) 1,045) 1,634) 121-9 
593; 3,317) 36-2) 52-0 1,271] 170) 171-2) 128-5) 101-3) 112 | 288-1) 1,045) 1,628] 126-2 
590| 3,448) 47.5) 52-9 1,260) 170) 173-8) 128-6) 101-3) 166 | 296-3) 1,046) 1,656) 126-9 
584| 3,771; 50-9) 55-0 1,320) 171) 170-4) 128-6) 97-5) 107 | 281-2) 1,063) 1,653) 129-0 
551/ 3,316) 38-5) 55-3 1,331} 169) 168-4) 128-6; 97-9] 106 | 281-2) 1,055) 1,643) 129-2 
618) 3,453) 36-6) 55-5 1,308) 166| 164-8) 128-7) 94-4) 106 | 288-6) 1,043) 1,605) 127-2 
579) 3,295) 33-7) 48-2 1,292) 163| 161-8) 155-7| 94-4] 105 | 289-8] 1,039| 1,606) 126-9 
584) 3,320) 31-3) 51-1 1,295) 159 159-7| 156-5) 94-9) 107 | 205-5) 1,049) 1,598) 125-6 
518) 3,323) 28-8) 47-7 1,406) 158) 154-4) 157-6) 92-7| 118 | 293-5) 1,056) 1,624) 125-5 
501; 3,499; 27-6) 51-6 1,327) 158) 158-0) 164-3) 90-3) 103 | 301-0) 1,080) 1,633) 124-2 
452) 3,039, 27-7) 49-5 1,441) 157| 158-0) 162-5) 88-7) 104 | 295-8) 1,063) 1,611) 127-1 
456) 2,996) 28-3) 48-8 1,424) 156) 156-1) 160-5) 88-5) 102 293-0) 1,075) 1,613) 126-6 
481) 2,629) 33-7) 53-8 1,354! 155] 153-2) 150-3) 86-7) 103 | 291-6) 1,082) 1,627) 129-5 
502) 3,248) 39-1) 48-1 1,314| 154) 156-5) 145-7) 87-0! 111 289-4) 1,072) 1,619) 132-2 
507; 3,453) 49-0) 51-8 1,243) 153) 153-4) 144.6) 88-5) 161 | 296-8) 1,078) 1,647) 132-5 
1926 
542) 3,488) 50-9) 48-4 1,318) 151 152-1) 144-5) 85-3) 101 287-3) 1,088) 1,637| 132-6 
510) 3,140) 32-2) 50-8 1,248) 149) 150-5) 144-6) 85-5) 106 | 287-0) 1,073) 1,606) 131-6) 
578; 3,491) 31-9) 53-5 1,166) 144; 148-4) 145-3) 86-5) 108 205-3) 1,064) 1,588) 129-2 
530) 3,238) 32-9) 41-5 1,034) 144) 147-6) 145-1) 84-8) 96 294-5) 1,072) 1,590) 128-7 
| 3,202) 24-6) 39-1 1,6147| 145) 147.9) 147-6) 84-7) 119 299-2) 1,063) 1,590) 131-0 
42) 3,233) 27-6) 42-2 1,6397| 146) 146-9) 149-0) 85-5) 119 294-0) 1,084! 1,630) 133-6 
18| 3,416) 30-8) 49-2 1,7377| 149) 148-2) 153-4; 84-0) 102 290-8! 1,107) 1,646) 132-8 
14) 3,201; 30-8) 42-7 1,5507| 149) 149-4) 154-1) 85-0) 109 289-8) 1,098) 1,654) 135-4 
13) 2,921; 30-0) 43-2 1,5287| 151 150-6) 154-3) 84-3) 101 286-6) 1,0°6) 1,623) 136-5 
13| 3,538; 34-8) 44-9 1,5167| 152) 154-1) 151-2) 82-8)-105 286-3) 1,110) 1,649) 134-5 
= 13) 3,486) 38-7) 44-1 1,515"| 152) 153-9] 151-4] 83-4/ 118 | 285-8) 1,106) 1,618) 135-9 
December...... 100| 3,247; 37-4) 38-6 1,3517| 146) 145-8) 149-9) 84-5) 131 296 5) 1,119) 1,688) 135-7 
1927 | | 
January......... 442) 3,533) 39-5) 43-7 1,3317| 144) 144-8) 150-1) 79-8) 103 280-2) 1,142) 1,694) 138-5 
February 578| 3,180) 29-5) 41-6 1,170; 143) 146-0) 148-8! 81-3) 110 284-0} 1,122) 1,653) 139-9 
DRE. scciaiws 683) 3.614) 35-2) 49-1 1,082) 141) 145-4) 149-3) 80-0) 104 285-3) 1,106/ 1,632) 139-0 
Sy nicaien wei s 691) 3.357| 30-7| 41-5 1,045) 145-1! 152-5) 81-3) 98 294 8) 1,109) 1,642) 140-4 
STs Gichbenned 732} 3,952/ 28-2) 50-3 986 141) 145-6) 150-9) 70-1) 111-4) 298-0 1,110! 1,650) 141-6 
_ SPE PRs: eee lepers eae eee 1150-5! 81-7! 119-0! 298-3'......1...... Lwckad 


Discount 3 Months 
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1 Data from the Economist, London, England. 


2 Data from Monthly Accounts of Trade and Navigation, 


* Data from Ministry of Labour Gazette. 
* Data from Board of Trade Journal. 

* Compiled by the Statist, London. 

* Compiled by the Banker's Magazine, London. 
7 Exclusive of coal miners disqualified for unemployment insurance on account of strike. 
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Table 12—Significant Statistics of the United States.—(a) General Business Factors. 































































































Index of |} Bank 
Building Pig Unfilled | Passenger} Cotton | Index of | Whole- | Debits 
Contracts} Iron Orders Auto- |Consump-|Industrial] sale Outside | Imports.’| Exports.’ 
Awarded!) Produc- U.S. mobile tion. | Produc- | Prices N.Y. 
tion.? Steel Produc- tion.§ Brad- City.§ 
Month. Co.* tion.‘ street’s.¢ 
Thous- | Thous- 
ands of | ands of | Thous- | Thous- | 1923-1925 Millions | Millions | Millions 
Long Long ands of | ands of =100 | 1913=100 oO! of of 
Tons. Tons. Cars. Bales. Dollars. | Dollars. | Dollars. 
2,673 3,710 352 494 101 148 21,691 325 323 
2, 664 3,539 349 484 103 150 21,559 326 340 
2,704 3,513 216 449 103 155 19,847 340 380 
2,726 3,717 264 483 102 153 20,872 420 
3,023 4,1 394 544 1 154 24, 374 491 
3,023 4,582 3 543 106 155 21, 448 
3,250 5, 279 575 108 156 24,058 394 468 
3,316 4,883 273 583 106 152 23,581 417 397 
2,924 . 4,617 3 567 1 149 19, 968 3 3. 
3,442 4,380 381 108 145 23,450 443 375 
3,450 3, 868 384 576 142 22,512 398 3 
3,481 3,649 373 517 107 1 21,410 321 357 
3,235 3,479 340 519 107 139 22, 
3,223 3,603 317 461 107 138 23, 234 338 369 
%, 200 3,542 1 111 137 20,814 336 386 
3,136 3,593 1 571 113 21,281 345 450 
3,334 3,684 290 ill 139 24,337 378 456 
3,237 3,807 2 584 108 1 26,570 376 481 
3,001 3,961 137 605 105 139 23,873 361 467 
3,100 3,800 197 605 106 140 24,713 359 419 
2,938 3,597 261 590 109 136 20,691 311 373 
3,483 3,553 342 694 112 136 26,537 377 410 
3,422 3,450 353 619 109 136 24,392 378 415 
3,391 3,051 352 633 lll 135 25,165 346 393 
SE Potnvees ss devdesences BF Witawaenses 135 25, 606 359 359 
Table 12—Significant Statistics of the United States.—(b) Finance. 
Federal Reporting 2 a 
Reserve Member Per * Stock Prices.” 
Banks. Banks* [358] % 3%| Bank | Shares 
eel @ aalE4 Debits, | Traded, 
: Total | Net |g ge 38 Si= : New New | Twenty- | Twenty- 
Moath Bills |Reserve| Loans f +| g@ [g=Glee%| Yorks | York* | five | five 
. Dis- | Ratio. jand Dis-| De- +4 2 |- os is . - Rail- 
ited counts. | posits. |,4 & & ‘s) trials. ways. 
Millions P.c. of par Millions | Thou- | Dollars’| Dollars 
of Per Millions of Per | value of 4 p.c. of sands of Ee r 
Dollars.} Cent. Dollars. Cent. Dollars. Share. Share 
77-0) 13, 12, 3-88] 78-46] 88-77) 98-18 26,930 , 860) 144.42 79.57 
77-3) 13,217| 12,815} 3-93) 77-56) 87-28) 97-47 25,458 32,273 149.25 80.23 
75-0} 13,375) 12,755) 4-00) 76-34) 86-00) 97-71 23,265 32,865 158.16 83.63 
72-5) 13,832] 13,046] 4-19] 76-92) 86-54) 97-55 24,369 36, 886 162.83 84.73 
72-5| 13,901] 13,082) 4-40) 76-73) 86-06] 97-4 28,916 53,423 174.49 85.40 
71-1) 13,959} 13,025] 4-38] 77-12) 86-22) 97-53 7,009 48,981 174.39 88.13 
67-3} 14,235] 13,261] 4-38) 77-56) 86-90) 97-81 30,313 42,876 177.74 92.45 
75-0} 13,949] 13,034) 4-35] 78-50] 87-99] 98-77 538 39, 088 179.90) 92-40 
74-0} 13,930) 12, 4-13] 79-69] 88-77) 98-81 24,913 35, 462 179.55 90-83 
73-4) 14,052) 12,901] 4-28] 79-32) 88-71) 98-38) 006) 040 87-36 
75-7| 13,949] 12, 4-20] 80-59] 89-83] 99-38 29,300 24,296 144.70 86-33 
74-3) 13,962] 13,076] 4-00] 80-68) 89-90) 99-43 26,570 23, 188 150.08 90-07 
75-3| 14,135] 13,252) 3-88) 80-82) 89-59) 99-42 28,200 37,990 158 93 93-56 
76+3| 13,976) 12,846) 3-93) 80-56) 89-11) 99-15 27,659 36,732 167-46 95-15 
74-7| 14,179] 12,961) 4-25) 80-48] 89-23) 99-05 26, 233 44, 189 171-06) 99-21 
72-6) 14, 13, 4-39] 80-42) 89-36) 99-01 25,618 904 172-96 99-28 
72-8} 14,314) 12,918] 4-52] 80-31) 89-52) 99-41 29,416 40,213 165- 96-16 
72-2} 14,375} 13, 4-44] 81-36] 90-42) 99-74 22, 128 31,183 175-60 97-04 
70-1] 14,569) 13, 4-38] 81-95} 91-19]100-14 31,802 41,891 178-42 100-64 
78-5} 14,228] 12,972) 4-25) 82-52) 91-97/100-38 32,994 34,255 175-51 101-47 
78-5| 14,297) 12,974) 3-88] 82-23) 91-51/100-27 27,439 44,163 187-64 107-00 
79°7| 14,359) 13,006] 3-98] 82-66) 92-95)100-71 36,324 49,060 191-18 108-49 
79-5| 14,353) 13,041) 4-08) 83-19) 94-74)100-67 33,531 49,635 199-17 109-37 
78-8| 14,429) 13,414) 4-13] 83-37] 95-06)101-03 33,614 46,598) 213-89 116-54 
77-6! «14,718! 13,381! 4-13!......0......0...... 34,984 47,630 207 -24 113-33 




















1 Compiled by the F. W. Dodge Corporation. 2 Data from the Iron Age. 3 Reported by the United States Steel 
tion. «Compiled by the U. S. Department of Commerce, Bureau of the Census. & Data from Federal Reserve 
Bulletin. * Data from Bradstreet's, New York. U piled by the U. S. De ment of Commerce, Bureau of Foreign 
and Domestic Commerce. * Data from the Commercial and Financial Chronicle, New York. * Compiled by the New 
Vork Trust Co., New York. ™ Data from the Annalist. New York. 
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STATISTIQUE GENERALE DES AFFAIRES DU CANADA, JUILLET 1927 


Résumé 

Les nombres-indices du Bureau Fédéral de la Statistique indiquent que le volume des affaires 
au Canada durant le premier semestre de 1927 a été plus considérable que dans les six mois 
correspondants de 1926. L’indice montre un gain de 9 p.c., les chiffres préliminaires de juin 
étant un peu plus bas que le point élevé du mois précédent. Dans cette comparaison de semes- 
tres, on constate des avances importantes chez la plupart des facteurs composant l’indice. La 
production forestiére a une augmentation moyenne de 6 p.c., tandis que la valeur des contrats, 
critérium de l’activité dans le bitiment, a été un peu plus faible qu’en 1926. La production 
manufacturiére a augmenté de prés de 8 p.c., ce qui est trés satisfaisant si on tient compte de 
la grande activité des premiers mois de 1926. La valeur des importations a augmenté de 9-5 
p.c. tandis que celle des exportations baissait de 16-4 p.c., mais si l’on éliminait les fluctuations 
des cours, les statistiques du commerce extérieur seraient beaucoup plus favorables. L’augmen- 
tation des débits bancaires, sur la base de leur volume effectif, aprés élimination de |’élément 
prix, est de 10 p.c. 

Autre caractéristique économique: le premier semestre de 1927 a vu le raffermissement 
des prix de gros en mai et juin, aprés un fléchissement qui avait duré plus d’un an. Les valeurs 
de bourse ont subi une réaction modérée 4 la fin de cette période, et les opérations trés considé- , 
rables indiquent un intérét croissant dans la spéculation. 

Les dépé6ts 4 terme ont diminué en mai aprés avoir atteint, le mois précédent, leur plus 
haut chiffre dans les annales bancaires canadiennes. Le cours des obligations canadiennes 
avance toujours, ce qui dénote que le loyer de l’argent est & la baisse. 


TROIS ELEMENTS CARACTERISTIQUES 
Prix de gros. 

Dépuis le commencement de leur fiéchissement continu commencé en janvier 1926, les prix 
de gros ont eu leur premier raffermissement en mai et juin derniers. Le recul des quatre pre- 
miers mois de l’année était la continuation d’un vaste mouvement mondial provenant en partie 
des lois de |’équilibre entre l’offre et la demande et en partie du retour de plusieurs nations 4 
‘étalon or. Le raffermissement de mai et juin a été principalement l’effet de l'incertitude au 
sujet des récoltes de l’année et l’avance qui s’en est suivie dans les prix du grain et du coton. 
Valeurs industrielles. 

Comme résultante naturelle de leur hausse rapide des mois précédents, les valeurs indus- 
trielles ont subi une baisse comparativement bénigne en mai et juin, selon le nombre-indice de 
31 actions. Le maximum a été atteint en avril dernier, marquant la fin d’un mouvement de 
hausse commencé en mai 1926. On peut méme dire que cette avance avait commencé en juin 
1924, la seule réaction assez prononcée s’étant manifestée entre mars et mai 1926. 

Dépéts a terme. 

Les dépéts 4 terme dans les banques 4 charte ont atteint leur maximum en avril, alors que 
leur total était de $1,405,200,000, ce qui est sans précédent dans nos annales bancaires. En 
mai, ce total est descendu 4 $1,389,800,000 ce qui effacait l’avance des deux mois précédents. 


ETAT DES INDUSTRIES CANADIENNES 
Agriculture. 

Le pronostic officiel sur les récoltes, publié le 11 juillet, bien que sujet 4 des revisions en ce 
qui touche les superficies en culture et les phénoménes atmosphériques entre le 30 juin et la 
moisson, indiquait que les pluies excessives avaient causé un grand retard aux cultures du 
Canada. Il y était prévu une récolte de 325,075,000 boisseaux de blé, dont 305,052,000 bois- 
seaux dans les provinces des prairies. L’état de culture du blé exprimé numériquement en 
pourcentage de la moyenne décennale 1917-26, était 4 100 le 30 juin, c’est-d-dire que la produc- 
tion du blé, d’aprés les indications 4 cette date, doit étre égale 4 la moyenne décennale. Sauf 
deux exceptions, les autres cultures n’avaient pas aussi bonne mine, étant uniformément au- 
dessous de la moyenne. Les exceptions étaient le foin et tréfle, coté 101, et le seigle coté 104. 
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Le nombre-indice du rendement & l’acre des grandes cultures du Canada, basé sur les rende- 
ments moyens de la période décennale 1915-24 et pondéré suivant la valeur de chaque récolte 
pendant la méme période, était 4 98 le 30 juin, comparativement 4 104-6, nombre-indice final 
de 1926. Les nombres comparatifs des années précédentes étaient 92 en 1924 et 112 en 1925. 

Vu les retards dans les semailles, principalement au Manitoba et en Saskatchewan, la super- 
ficie en blé a subi une réduction de 1,676,748 acres, ou de 7 p.c. L’étendue totale semée en blé 
au Canada est estimée 4 21,350,200 acres, comparativement 4 22,987,048 acres, estimation finale 
de 1926. Généralement parlant, la superficie en culture cette année, d’aprés les estimations pré- 
liminaires, est un peu inférieure 4 celle de 1926 et il s’ensuivra une réduction correspondante 
dans la production. La superficie de toutes les cultures, exception faite du foin, est estimée 
& 53,461,600 acres en 1927 comparativement 4 55,017,271 acres en 1926. 

Les perspectives de la récolte de blé peuvent étre grandement amendées 4 mesure que la 
saison s’avance. On a rapporté que la récolte faisait de splendides progrés, de 60 4 70 p.c. étant 
& bonne hauteur au-dessus de terre, la saturation du sol étant abondante et sans risques de 
rouille si le temps reste assez favorable. 

Le cours moyen du blé n° 1 du Nord était de $1.61 le boisseau en juin, comparativement 4 
$1.56 en mai. Le marché mondial du blé est resté relativement ferme, les cours de Liverpool 
étant 4 la hausse pendant la semaine le 9 juillet; la demande se maintient dans les pays importa- 
teurs d’Europe. Les expéditions de la derniére saison ont été les plus volumineuses qui aient 
été vues; la récolte d’Europe étant d’une 4 deux semaines en retard, il faudra que les pays expor- 
tateurs lui en fournissent encore. D’aprés la derniére estimation officielle, la récolte du blé 
d’automne aux Etats-Unis sera de 48 millions de boisseaux inférieure a celle de l’an dernier, 
mais celle du blé de printemps sera de 69 millions de boisseaux supérieure 4 celle de 1926. Les 
indications actuelles sont que la récolte sera meilleure en Europe et dans le nord de |’Afrique. 
Ces augmentations ne semblent pas assez considérables pour compenser les réductions au 
Canada et dans I’hémisphére méridional, causées par les intempéries 4 l’6poque des semailles. 


Production industrielle. 

L’augmentation remarquable du volume de la production des industries canadiennes dans 
les cing premiers mois de cette année, comparée au niveau élevé maintenu pendant la période 
correspondante de 1926, indique que le Canada est actuellement dans une ére d’expansion indus- 
trielle presque générale. Dans la forét, les mines, la construction et les manufactures, les quatre 
principales branches de l'industrie qui, avec l’agriculture, sont la source de nos richesses, la pro- 
duction des cing premiers mois de 1927 est de 10 p.c. en avant de la période correspondante de 
1926. C’est ce qui ressort du nombre-indice du volume de la production des quatre industries 
mentionnées plus haut, calculé par le Bureau Fédéral de la Statistique, qui l’a pondéré selon la 
valeur nette de la production dans la période 1919-1924. 


Manufactures. 

De mars 4 mai 1927, ‘la production manufacturiére du pays a atteint un plus fort volume 
qu’en toute autre période. L’indice mensuel des manufactures montre qu’en janvier et février, 
les opérations se sont maintenues 4 peu prés au méme niveau qu’entre octobre 1925 et décembre 
1926. L’avance de l’indice en mars est attribuable spécialement A l’activité dans l'industrie 
primaire du fer et de l’acier, bien que d’autres industries, telles que l’automobile, le papier, 4 
journal, les scieries et la minoterie, aient aussi donné une plus grande production. Le nombre- 
indice moyen du volume de la production manufacturiére des cing premiers mois de 1927 est 157-0, 
comparativement 4 144 en 1926, soit une augmentation de 9 p.c. Au ler juillet 1927, les manu- 
factures canadiennes employaient plus de bras qu’A aucune autre date depuis 1920. 
Construction. 

Dans le deuxiéme trimestre de 1927, la construction est devenue trés active, atteignant 
presque le chiffre de la période correspondante de 1926. La valeur des contrats de construc- 
tion donnés dans les six premiers mois de 1927 est de $191,300,000 comparativement a 
$194,500,000 dans le premier semestre de 1926, soit un déclin de $3,200,000, ou de 1-6 p.c. 
Comme le cofit des matériaux de construction a légérement baissé depuis un an, la diminution 
en volume doit étre moins grande que celle en valeur. Les chiffres de 1926 comportaient un 
bon nombre de trés gros contrats, tandis que ceux de 1927 se répartissent entre un plus grand 
nombre de plus petites entreprises. 


Transports. 
Comme résultante d’une plus grande activité productrice, la distribution a mis en service 


un plus grand nombre de wagons et le nombre de chargements dans le premier semestre de 1927 
accuse une augmentation considérable sur les périodes correspondantes de 1925 et 1926. Le 
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nombre de wagons chargés est de 1,559,592 en 1927 au lieu de 1,465,862 en 1926. et 1,315,759 
en 1925. C’est une augmentation de 18-5 p.c. sur 1925, tandis que le haut niveau des six pre- 
miers mois de 1926 est dépassé de 6-4 p.c. Un plus fort mouvement de marchandises a donné 
naturellement de plus fortes recettes brutes aux chemins de fer, lesquelles se sont totalisées, pour 
les deux grands réseaux canadiens, 4 $192,133,000 pour les six premiers mois de 1927 au lieu de 
$186,374,000 en 1926 et $162,607,000 en 1925, soit une augmentation de 18 p.c. sur 1925 et de 
3 p.c. sur 1926. 
FINANCES 


La croissance constante des dépéts 4 terme et l’augmentation encore plus rapide des préts 
courants sont les deux traits frappants de la situation bancaire au Canada. En mai, les dépéts 
4 vue ont subi un léger recul aprés avoir atteint un volume sans précédent en avril. C’est février 
1926 qui a vu, depuis la guerre, le plus bas chiffre de préts courants. Depuis cette date, il y a 
eu augmentation constante leur total, en mai, étant de $1,022,700,000, soit $160,000,000 de plus 
qu’en février 1926. Bien que ces avances des banques aient augmenté plus rapidement que 
les dépé6ts A terme, les valeurs de portefeuille détenues par les banques ont tellement augmenté 
depuis le commencement de l’année qu’au 31 mai leur total était presque aussi considérable qu’en 
mai 1926. La liquidation des derniers mois de 1926 a été & peu prés contrebalaheée par les aug- 
mentations des cing premiers mois de cette année. 

Spéculation. 

La courbe des opérations spéculatives des six premiers mois de 1927 montre que le cours 
moyen des valeurs 4 dividende variable s’est tenu 4 un niveau élevé. Le maximum d’un mouve- 
ment commencé en avril 1924, a été atteint en avril, l’indice de 31 titres industriels canadiens 
étant alors 1 306-2. Les légers reculs de mai et juin peuvent étre considérés comme la réaction 
naturelle aprés la hausse soutenue et rapide des mois précédents. L’indice a baissé 4 303-5 en 
mai et 4 296-1 en juin, mais l’indice hebdomadaire révéle un retour 4 la hausse commencé pen- 
dant les premiéres semaines de juillet. 

Placement. 

Les nouvelles émissions des six premiers mois de 1927 forment un total de $282,000,000 au 
lieu de $349,000,000 dans la période correspondante de 1926, ce dernier chiffre comprenant plu- 
sieurs renouvellements d’emprunts du gouvernement. Environ 40 p.c. des valeurs de porte- 
feuille émises cette année ont trouvé acheteur au Canada, et le reste, aux Etats-Unis. Le cours 
des obligations canadiennes, d’aprés l’indice de 16 émissions, a continué l’avance commencée 
depuis plusieurs années. En juin, l’indice était 4 111-0, comparativement 4 110-2 en janvier 
et 105 en juin 1924. La hausse des obligations réfléte la baisse du loyer de l’argent, aussi bien 
que la confiance inspirée par le groupe d’obligations servant 4 cet indice. 

Finances publiques. 

Pour le premier trimestre de l’exercice financier (avril-juin inclusivement), le revenu ordi- 
naire du Dominion a atteint $120,165,000 au lieu de $112,721,000 pendant la période correspon- 
dante de 1926, et ce, malgré de fortes réductions de la taxe sur les ventes, et de l’impdt sur le 
revenu. Les recettes des douanes sont montées de $35,219,000 4 $40,426,000; les recettes pro- 
venant de l’impét sur le revenu, de $37,709,000 4-$41,195,000, et les droits d’accise, de $11,294,- 
000 A $12,831,000, par contre, les taxes d’accise, dont la taxe sur les ventes est la plus produc- 
tive (et qui est maintenant de 4 p.c. au lieu de 5 p.c. l’an dernier) ont rapporté $15,517,000 au 
lieu de $18,363,000 l’an dernier. Le revenu des postes pendant ce trimestre fut de $6,719,000, 
compartivement 4 $6,900,000 l’an dernier, ce qui est trés satisfaisant étant donné le retour au 
timbre 4 deux sous. La facilité des encaissements publics est une preuve convaincante de la 
prospérité du pays. 

Les dépenses ordinaires du pays, pendant le trimestre, se chiffrent 4 $75,471,000, compara- 
tivement 4 $72,061,000 l’an dernier, mais les autres dépenses ont été plus faibles cette année, 
et leur grand total n’est que de $78,691,000 au lieu de $80,747,000. Il n’y a rien dans les comptes 
de cette année de la nature du prét sans intérét de $5,000,000 au Canadien National l’an dernier. 

La dette nette du Canada, au 30 juin 1927, était de $2,305,897,618, au lieu de $2,357,757,311 
4 la méme date I’an dernier, soit une réduction de prés de $52,000,000. En d’autres mots, depuis 
un an nous avons éteint notre dette A raison d’un million par semaine. 


SITUATION DES AUTRES PAYS 


Etats-Unis 
Aprés son fort développement de mars, le volume de la production des Etats-Unis s’est 
contracté en avril et mai. La construction a été active en ces derniers mois, ce qui a stimulé 
j activité du commerce en général. L’industrie de l’automobile n’a pas atteint le méme niveau 
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que les mois correspondants de 1926 et la préparation de nouveaux modéles a rétréci la pro- 
duction dans le deuxiéme trimestre. L’industrie de l’acier a été peu active, la production de 
l’acier en lingots étant plus faible en juin, tandis que le carnet des commandes de la United 
States Steel s’est quelque peu grossi au cours du mois. Malgré les efforts d’un groupe de pro- 
ducteurs de pétrole pour réduire la production, la quantité mise sur le marché dépasse tous les 
précédents et comme résultat les prix de l’huile ont encore baissé. 


Spéculation. 

La Bourse a subi plusieurs réactions en juin et les baisses ont été subites. Les causes éon- 
tribuantes sont l’augmentation continue des avances aux courtiers, l’activité de la spéculation 
et la hausse extréme des cours. 

Le marché des obligations a été lourd et plus ou moins faible, excepté les valeurs de tout 
repos; les courtiers ont éprouvé de la difficulté 4 placer quelques-unes des fortes émissions nou- 
velles. 


Prix de gros. 


Les prix de gros ont continué leur recul pendant les quatre premiers mois de l’année, mais 
la situation s’est modifiée en mai vu I’incertitude causée par les perspectives de récolte. Le 
coton et le grain ont monté sur r‘ception de rapports défavorables de la situation agricole. La 
hausse des produits de la ferme et des textiles a suffi 4 contrebalancer la baisse dans les autres 
groupes. Comme résultat, les prix de gros ont actuellement un semblant de stabilité. 


Loyer de l’argent. 


Le marché de l’argent était ferme au commencement de juin et sans avoir subi de change- 
ments trés notables ¢tait encore plus resserré 4 la fin du mois. Vers le milieu du mois, l’argent 
devint plus facile 4 la suite des forts paiements du Trésor américain en rachat d’obligations et 
en acquittement de coupons échus, mais ce mouvement a été partiellement compensé par la 
perception de l’impét sur le revenu en juin. Les bons effets de commerce s’escomptaient 4 4 
et 4} p.c. tandis que l’argent 4 terme commandait 43 p.c., pendant les deux premiéres semaines, 
se raffermissant ensuite 4 44 dans la deuxiéme quinzaine et montant 4 4§ dans les premiéres 
semaines de juillet. 


Grande-Bretagne 


Le nombre de sans-travail, le 27 juin, était de 1,004,600, dont 649,900 complétement sans 
emploi, 288,000 temporairement inoccupés et 65,000 chémeurs casuels. C’est une légére aug- 
mentation due peut-étre 4 la température défavorable A l’agriculture. Ces sans-travail com- 
prennent 211,500 mineurs qui n’ont pas encore été réabsorbés, et dont 100,000 ne sont que tem- 
porairement inoccupés. 

Les chiffres du commerce sont déconcertants. Les importations au total de £99,328,000 
sont prés de £3,000,000 plus élevées qu’en mai tandis que les exportations de marchandises 
anglaises forment seulement £55,982,000, un recul de £7,294,000. 

L’industrie charbonniére est toujours déprimée et quelques houilléres ont arrété leurs tra- 
vaux, faute de marché profitable. D’autre part, l’industrie sidérurgique est plus active et les 
derniers rapports établissent bien que |’Angleterre est le plus grand contributeur naval de |’uni- 
vers. Au milieu de l’année, le rapport de Lloyd’s montre qu’il y a sur chantier en Angleterre 
et Irlande, 1,390,000 tonnes de cales comparativement 4 407,000 tonnes en Allemagne et 226,000 
en Italie. La Hollande vient en quatriéme place avec 171,000 tonnes et les Etats-Unis en 
cinquiéme avec 147,000. 

L’industrie des cotonnades s’améliore & cause de la saison favorable de la moisson dans 
I'Inde et de meilleures perspectives politiques en Chine. 

D’aprés The Economist, les émissions du premier semestre de 1927 forment un total de 
£207,563,800, comparativement 4 £120,765,200 durant la période correspondante de 1926. 
Mais si on en soustrait les emprunts du gouvernement britannique, ces chiffres s’établissent A 
£140-4 millions en 1927 et £113-1 millions en 1926. Les avances faites 4 d’autres pays de 
l’Empire forment £34,342,000 pour les six mois, comparativement 4 £16,198,000, prété aux pays 
étrangers. 


Bureau FEDERAL DE LA STATISTIQUE, 


Orrawa, le 20 juillet 1927. 
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DETERMINATION DU VOLUME EFFECTIF DES AFFAIRES 


Le premier pas dans la préparation des indices du volume est dans la computation des 
indices des variations saisonniéres. Celles-ci sont établies en plus grande partie sur les données 
d’aprés-guerre qui servent de base au calcul d’une moyenne arithmétique et d’un raccordement 
de mois en mois, selon une méthode introduite par le Service Economique de Harvard. Les 
données originaires sont mises au point en les divisant par les indices des variations saisonniéres 
pour chaque mois. 

Un certain nombre de séries exprimées en unités monétaires, comme les contrats de cons- 
truction, les débits des banques, les importations et les exportations, sont exprimées en volume 
en les divisant par les indices du niveau des prix. Les-importations et exportations sont cor- 
rigées en les divisant par l’indice des prix de gros, prenant pour base de 1919 4 1924. La cons- 
truction est corrigée en la divisant par l’indice du coft de la construction qui, 4 son tour, est un 
indice pondéré du cotit des matériaux de construction et des salaires dans les métiers du batiment. 

La période 1919 4 1924 sert de base dans toutes les séries, et les données originaires aprés 
corrections pour les variations saisonniéres, sont divisées par la moyenne mensuelle de la période 
sexannale. Dans quelques cas, un stage de la computation est éliminé en divisant, en une seule 
opération, les données originaires par le produit des indices des variations saisonniéres et de la 
moyenne mensuelle de la période de base. 

La pondération est basée sur les valeurs produites, dans le cas de marchandises provenant 
d’industries extractives, sur la valeur ajoutée dans le cas de marchandises importées pour réexpor- 
tation, ou sortant des manufactures, et sur le travail rémunéré dans le cas d’industries ne pro- 
duisant pas de marchandises pour la vente. Quelques indices généraux, comme les débits des 
banques, qui ne peuvent en aucune maniére étre pondérés de l’une des trois maniéres décrites, 
recoivent une pondération en concordance avec les indices standardisés, notamment |’indice 
majeur préparé par la Federal Reserve Bank, de New-York. 

Le systéme de pondération est basé plutét sur l’organisation industrielle que sur la pro- 
duction d’une marchandise en particulier. Ainsi, la pondération du groupe de l’acier et du fer 
est établie 4 12-6 p.c. par une comparaison de la valeur qu’ajoutent les travaux d’usinage de tout 
le groupe, avec la production nette dans les autres groupes. Ce 12-6 p.c. est divisé entre le 
fer en gueuse et l’acier dans les proportions de 2-5 p.c. et 10-1 p.c., 4 la suite de la an : 
entre la production nette des hauts fourneaux et celle des aciéries. 

L’indice du marché des animaux est une moyenne pondérée des ventes de beeufs, veaux, 
pores et moutons aux parcs 4 bestiaux. Les arrivages de blé, d’avoine, d’orge, de graine de lin 
et de seigle 4 la téte des lacs et aux ports du Pacifique, servent de base 4 une moyenne avec un 
systéme de pondération qui donne l’indice de l’écoulement des récoltes. Une moyenne pondérée 
des indices de la mercuriale des animaux et de la mercuriale des récoltes donne l’indice des pro- 
duits agricoles. 

L’indice du volume physique des affaires est une moyenne pondérée des dix séries suivantes: 
produits forestiers, mines, construction, manufactures, commerce, importations, exportations, 
chargements de wagons, nombre de titres de bourse vendus et débits des banques 

Les produits forestiers couvrent le papier 4 journal et les exportations de bois scié. Les 
mines sont une moyenne pondérée de I’or et de l’argent exportés ou arrivés 4 la Monnaie, des 
exportations de cuivre, nickel, zinc et amiante et de la production de charbon estimée d’aprés 
la main-d’ceuvre employée dans les mines. L’indice de la construction repose sur les contrats 
convertis en volume physique. 

Voici une liste des facteurs de l’indice des manufactures avec leur pondération respective: 
production de farine, 8-5; sucre manufacturé, 4-4; importations de caoutchouc brut, 5-4; 
abatages de bovins, 2-9; abatages de moutons, 0-4; abatages de pores, 4-2; beurre en entrepdt; 
1-9; fromage en entrepét, 1-4; importations de coton brut, 10-8; importations de laine, 2-9; 
exportations de bois scié, 10-8; production de papier 4 journal, 17-9; production de fer, 2-5; 
production d’acier, 10-1; production d’automobiles, 9-4; importations de pétrole brut, 6-5. 

Des données qu’il est impossible de se procurer pour la période entiére comme la production 
d’automobiles, sont interpolées en se basant sur la main-d’ceuvre et la production annuelle. 
L’indice du commerce est basé sur l’indice mensuel des employés dans le commerce de gros et 
de détail. L’indice des chargements de wagons vient des rapports hebdomadaires. Les données 
de 1919 4 1922 ont été établies par interpolation basées sur le nombre de tonnes de marchan- 
dises chargées sur les réseaux canadiens. L’indice du nombre de titres vendus & la bourse est 
basé sur les données de la Bourse de Montréal. L’indice de la production industrielle est une 
moyenne pondérée des indices de la production forestiére, des mines, des manufactures et de la 
construction. 

















Vol. II. N° 7 
CANADA 


BUREAU FEDERAL DE LA STATISTIQUE 








REVUE MENSUELLE 


de la 


SITUATION ECONOMIQUE 


| JUILLET, 1927 


Publié par ordre de I'Hon. James Malcolm, M.P., 
Ministre du Commerce 








OTTAWA: F. A. ACLAND 
Imprimeur du Roi 
1927 




















sy « Dix cents l’exemplaire 
Prix: Un dollar par an 











